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Said the Arab chief to Amaturus: 
“Which of life’s dangers, O wise one, 
is to be most feared?” 


goats and bullocks . . . ‘Not a peril 
but I have foreseen it’. 

“Yet one day a great commotion 
arose. Nomad weavers, angered by 
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National Buying 
Undermines Cotton 
Export Coverage 


NEW YORK—British 
country damage on _ cotton 
from the U. S. are being refused 
American shippers and insurers. The 
controversy is a development of the 
British policy of having the government 
rather than private industry make pur- 
chases of cotton. Because of this man- 
ner of making purchases, cotton shipped 
from this country to Britain is not cov- 
ered by insurance once aboard ship. 

Country damage, which is the result 
of cotton being exposed in the open 
before shipment or stacked on green 
boards where water can seep into the 
bales, is discovered at the receiving end 
and covered on that side by cradle to 
the grave coverage which insures the 
cotton from its origin to its destination. 
But since the shore end of the business 
is a losing proposition and profits are 
made on the marine end of business, 
U. S. insurers feel that they cannot be 
responsible for country damage losses 
discovered in England, although the 
damage may have been incurred before 
the cotton began its journey 


Profitable Business Lost 


claims for 
exported 
by 


Insurers see little hope for re-estab- 
lishing the bulk of export coverage on 
cotton since foreign governments, par- 
ticularly England and France, will 
probably continue to buy cotton direct 
instead of allowing private industry to 
purchase it in this country. This means 
that American cotton insurers will con- 
tinue to cover the shipment of cotton 
from warehouses throughout the coun- 
try until it is placed aboard ship, a 
business in which there is little or no 
profit, and will be deprived of profitable 
shipboard coverage. The French govy- 
ernment, which has a nationalized buy- 
ing policy similar to Britain’s, has made 
no claims for country damage discov- 
ered after unloading in France. 

Another factor cutting into American 
insurance business on the export of 
cotton is the fact that some countries 
purchasing cotton from the U. S. need 
imports from England and therefore in- 
sure in, London to build up credits 
there. Although some American cot- 
ton shippers have been cooperating with 
insurers in this country by insisting on 
selling export cotton on the basis of 
cost, insurance and freight, thereby sav- 
ing ‘the export coverage for American 
insurers, most are reluctant to do this 
— of competition for foreign or- 
ers 


Prov. Wash. Makes 
Western Changes 


At its recent field roundup held at 
the Edgewater Beach hotel, Chicago, 
which was attended by P resident Carey, 
Vice-president Angell, Vice-president 
Hill, Secretary Froehlich and Assistant 
Secretary Wilson, the following promo- 
tions were announced by Providence 
Washington: 

Harry Clark, formerly agency super- 
intendent at Chicago, has been advanced 
to assistant manager there in charge of 
fire underwriting. 

E. A. Miller, formerly agency super- 
intendent, has been advanced to as- 
sistant manager in charge of the auto- 
mobile department at Chicago. 

F. M. Mitchell, formerly marine spe- 
cial agent, has been advanced to assist- 
ant manager in charge of the marine 


department there. 
Elton Millman, formerly marine 
agency superintendent for Ohio, sta- 


tioned at Cleveland, has been advanced 
to assistant manager in charge of field 
control with headquarters in Chicago. 

W. T. Mac Kinnon of New York rep- 
resented the general cover department 
at the field roundup and gave a com- 
prehensive discussion on general cover 
underwriting. 
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Interprets Recent Fire 
Clauses and Endorsements 


NEW YORK—Answers to some of 
the questions that have developed in 
connection with recent endorsements is- 
sued by the New York Fire Insurance 
Exchange were presented to the Brook- 
lyn Brokers Assn. at a meeting there 
by E. C. Niver, executive vice-president 
of the New York Board. Mr. Niver 
emphasized that most of the matters 
with which he dealt have not been 
passed upon by courts so that his con- 
clusions were personal opinions. Also, 
his interpretations relate to Exchange 
territory and are not necessarily in har- 
mony with forms or contracts used in 
other sections of the country. 

As to the depreciation endorsement, 
replacement with materials of like kind 
and quality means substantially that 
the replacement cost of the building 
and the cost to repair must be computed 
on the basis of replacing or repairing 
the structure with the type of materials 
and manner of construction existing at 
the time of fire. If the owner elected 
to replace frame with brick or to make 
replacement of any portion with mate- 
rials at a higher cost, he would have to 
pay such additional cost. 


Reasonable Time 


The endorsement also states that the 
replacement or repair must take place 
within a reasonable time after the loss. 
“Within a reasonable time” generally 
means that replacement must proceed 
promptly after a reasonable period has 
been allowed for the adjustment of the 
loss, for the letting of the contract and 
for obtaining the necessary materials 
With which to do the work. If the 
adjustment of the loss was not termi- 
nated within a reasonable time and en- 
tered litigation, he said, it might be 
necessary for insured to proceed with 
the rebuilding prior to the settlement 
of his claim in order to comply with the 
provisions of the endorsement. This 
would be unusual, since all fire losses 
involving buildings are almost without 
exception settled promptly and_satis- 
factorily within a reasonable time. In- 
sured could not delay for an unreason- 
able time, such as six months or a year 
after adjustment of his loss prior to 
proceeding with the replacement work. 
The 60 day limit for filing proofs of 
loss would also be binding. 


Moral Hazard 


The endorsement properly limits the 
loss payment to the actual loss sus- 
tained by insured, which would be the 
agreed value of the replacement or re- 
pair after the usual deductions for de- 
preciation, obsolescence, etc., unless the 
damaged or destroyed property is ac- 
tually repaired, rebuilt or replaced on 
the same site. If this were otherwise, 
the insured would be given an oppor- 
tunity to seek a more desirable location 
and this change would not be restoring 
insured to the same position that he 
occupied prior to the fire which is, 
generally speaking the purpose of all 
fire insurance. Without this limitation, 
the endorsement might also affect the 
moral hazard in cases where changes 
in location had become necessary to the 
owner. Replacement on the same site 
usually would permit use of the same 
foundation and quite likely could be 
completed at a more reasonable cost. 

The amount of liability of the com- 
pany is limited to its pro rata propor- 
tion of the total insurance carried. 
Thus if the owner carried $10,000 in- 
surance in two $5,000 policies, one with 
the depreciation endorsement attached 
and one without, the company carry- 
ing the depreciation endorsement would 
pay one-half of the depreciation loss 
and the owner would be required to 
pav the balance. 

Mr. Niver pointed out that the words 
“actual cash value,” which mean re- 
pair or reconstruction less depreciation, 
are changed to “replacement cost. with- 
out deduction for depreciation,” in any 


average or coinsurance clause attached 
to the policy. This means that the 
value of the property for coinsurance 
purposes must be based upon the re- 
placement cost of the building and not 
a cash value if insured is to collect his 
full loss without coinsurance penalty. 
There is a definite need for this type 
of coverage, Mr. Niver said, and the 
more it is understood and appreciated 
by owners, the more it will be generally 
accepted and carried by them. In addi- 
tion to furnishing the owner of the 
property with an amount of money suf- 
ficient to replace it without any further 
contribution from him, it eliminates the 
differences which sometimes arise in 
computing the cash value of the build- 
ing and of the repairs when insured is 
forced to assume the loss caused by 
depreciation and not covered by the 
fire contracts. Mr. Niver believes that 
a wider use of the endorsement will im- 
prove the public relations of the in- 
dustry in the adjustment of losses and 
will make the problems less difficult in 
settlements of fire losses on buildings. 


Demolition 


In connection with the demolition 
and limited increased cost of construc- 
tion endorsement, without depreciation 
coverage, Mr. Niver emphasized that 
the endorsement limits the amount of 
recovery to the loss sustained, which 
would be the cost of replacement or re- 
pair less depreciation, since that would 
represent the loss to insured. The en- 
dorsement also specifically provides re- 
imbursement for the cost of demolition. 
Any collection is limited to the actual 
cash value of building at the time of 
loss, plus the cost of demolition, and is 
of course limited to the face amount 
of the policy. 

He cited the example of a building of 
frame construction. The local ordi- 
nance requires that any replacement 
must be of brick. Then the insurer 
would pay the additional cost, less de- 
preciation, required by the operation. 
Also, if the roof and top floor of a 
building had been destroyed by fire, and 
the lower floors had been so weakened 
from age or deterioration that the mu- 
nicipality did not permit erection of the 
roof and top floor upon the weakened 
structure and condemned the entire 
building, the company would be liable 
for the loss resulting from replacement 
or repair in accordance with the edict 
of the local authorities. 

The same endorsement is available 
with depreciation coverage. The two 
forms are also available for use in con- 
nection with rent, business interruption 
or leasehold interest form. He empha- 
sized the importance of making certain 
that the amounts of insurance are cor- 
respondingly increased in accordance 
with the additional coverage afforded 
so that insured is not subject to a sub- 
stantial penalty from the operation of 
the standard average clause. 


Removal of Debris 


While it has always been possible 
for removal of debris where such work 
Was necessary in connection with the 
repairing of fire damage and partial 
losses, it has generally been the policy 
of the insurance companies to take the 
position that in case of a total loss to 
value they were not liable for the addi- 
tional cost of removing debris and clear- 
ing the site even though sufficient in- 
surance coverage remained after the 
payment of the value of the building. 
This collectible expense for removal of 
debris may include the removal of con- 
tents debris if such is necessary to com- 
plete the repairs or to restore the prem- 
ises to the condition existing prior to 
the fire. Where it is necessary to re- 
move undamaged machinery or fixtures 
in order to repair a building, the cost 
of the removal and replacement is 
properly included in the building loss. 
However, the cost of removing fire de- 
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Fir ireman’s Sind 
Group Premiums 


$67 Million 


the fire companies jy 
Fund group last yea 


Premiums of 
the Fireman’s 


totaled $51,592,000 as against $44,603,. 
000 in 1945 and $35,178,000 in 1944. 


The premiums of the two casualty 
companies were $16,065,000 as against 
$14,023,000 the preceding year. Thys 
the total premiums of the groups were 


$67,657,000. d 
The premiums of Fireman’s Fund, 
the parent company, were $41,314,000, 


premiums reserve $28,353,000 as against 
$22,847,000. There was an underwriting 
loss of $1,173,000. Assets were $106- 
605,000, an increase of about $6 million 
Voluntary contingency reserve remained 
unchanged at $5 million and surplus to 
policyholders was $38,360,000, a decline 
of about $4,300,000. 

On premiums of $19,478,000 in fire 
and allied lines there was an_ under- 
writing loss of $1,073,000. The wun 
earned premium reserve for the class 
increased $4,574,000. 

Automobile premiums were $4,962- 
000 and produced an underwriting loss 
of $931,000, the increased premiums re- 
serve being $1,139,000. On marine 
premiums there was underwriting 
profit of $831, 000. 

Fireman’s Fund Indemnity 
miums $11,425,000, premium 
$5,456,000, underwriting loss $769,000, 
assets $25,068,000, voluntary contingent 
reserve $1 million and surplus to policy- 
holders $6,907,000. 

There were 5,676 stockholders of 
Fireman’s Fund, of whom 3,765 own 
50 shares or less, 890 between 50 and 
100 shares and | 942 own more than 100. 


an 


had _pre- 
reserve 








bris from the sidewalks and streets is 
considered consequential and is not gen- 
erally allowed as a collection by the 
companies. This follows similar ques- | 
tions of law which have been so decided | 
in New York state. 

Prior to the adoption of the debris 
removal clause there was considerable 
question as to the right of insured to 
collect for removal of debris under cer- 
tain situations and there was also the 
problem of giving consideration to the 
cost of demolishing the entire building 
as a possible additional requirement to 
comply with the provisions of the stand- 
ard average clause. 

Under the debris removal clause an 
insured can now recover such additional 
expense up to the face of the policy, or 
rather its pro rata proportion of all 
insurance whether such policies contain 
the debris removal clause or not. In 
order to make collection for demolition 
required by law, ordinance or civil au- 
thority, it would be necessary to carry 
the demolition and limited increased 
cost of construction endorsement. It 
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is also important to note that it is 
not necessary to figure the cost of 
removal of debris in determining 
the actual cash value of the building 
for coinsurance. It is simply necessary 
to add a reasonable amount of insurance 
to the estimated value of the building 
so that there will be sufficient insurance 
to pay for the additional cost of debris 
removal. 


Owner Responsible 


Courts generally have held that the 
owner of a building is responsible, in 
the absence of some covenant in the 
lease to the contract, to remove debris 
resulting from fire, so that it is impor- 
tant that owners give consideration to 
carrying adequate insurance to comply 
with this liability which may be en- 
forced upon them. 

The trust and commission clause ex- 
tends coverage on property belonging 
to others subject to the _ restrictive 
phraseology on “said insured’s interest in 
and legal liability for.” The insured’s in- 
terest in the property generally amounts 
to the cost of labor and materials ex- 
pended upon the property or his bill 

(CONTINUED ON PAGE 19) 
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Court Enforces 
“Honesty” Clause in 
Reporting Form 


In an inter esting case involving a 
provisional reporting form, the U. S. 
district court for the southern district 
of California enforced the provision that 
an insured who fails to report his val- 
ues within the 30 day period provided 
in the form is bound by his last report 
and that this report, plus the “honesty” 
clause, is the basis for settling a loss 
occurring during this time, even though 
the insured’s actual values were much 
greater. The court rejected the conten- 
tion of the insurance company that the 
policy was void because of material mis- 
representation as to the values, but re- 
duced the insured’s recovery to a small 
fraction of the actual loss, because val- 
ues were seriously under- sported. 

Another interesting feature of this 
case, Wallace et al, d.b.a. Fullerton Mfg. 
Co. vs. World F.&M., was the holding 
that the final report made on an ex- 
piring policy is binding on a renewal 
policy in the same company, where 
there have been no later reports. 





Facts in Case 


The insured had carried a provisional 
reporting policy effective Dec. 31, 1944. 
It was renewed Dec. 31, 1945, under 
substantially the same conditions, ex- 
cept that the provisional amount was 
$4,400 and the limit of liability $15,000, 
each substantially less than in the pre- 
ceding contract. On Jan. 3, 1946, the 
insured reported values of $2,000 as of 
Dec. 31, 1945. It was later established 
that the actual value at that time was 
more than $28,000. No further report 
was made until late in February, 1946, 
after a fire on Feb. 14, which had caused 
a loss of over $27,000. 
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On Feb. 26, 1946, the insured re- 
ported a value of over $29,000, which 


he said was the true value at the time 
of the fire, and on March 29, 1946 re- 


| ported approximately the same value as 


of Jan. 31. 
“Honesty” Clause Protects Company 


The insured tried to recover a loss of 
over $13,700, while the insurance com- 
pany denied any liability, on the ground 
that there was a material misrepresen- 
tation as to actual values. Judge Harri- 
son rejected the position of the insur- 
ance company, on the ground that the 
reporting clause and the “honesty” 
clause of the policy provide ample pro- 
tection to the insurance company 
against under-statement of values, and 
consequently that the under-statement 
Was immaterial in this case. 

On the other hand, the judge also 
brushed aside the contention of the in- 
sured that, since no reports had been 
made under the new policy, he was not 
bound by old reports, saying “the con- 
clusion is inescapable that the single re- 
port covered both the old and the new 
policy. They (the plaintiffs) stated that 
the property was worth $2,000 on Dec. 
31, 1945. If it was worth $2,000 under 
the old policy on that day, it was worth 
more under the new one. They 
cannot blow cold when their figures 
are to be used to compute premiums, 
and blow hot when they are to be relied 
on to compute the company’s liability. 
The mere circumstance that the report 
they made was also within the terms 
of the old policy, which was a separate 


and distinct contract, does not alter 
the fact that it was within the terms 
to the new policy. To hold otherwise 


would enable the plaintiff to profit by 
their own wrong, and would void the 
policy as hereinafter discussed.” 

Although the Pacific Coast provis- 
ional reporting form differs somewhat 
from Interstate Underwriters Board and 
most single state reporting farms, the 
| provisions considered here are similar 
and this decision would apparently ap- 
ply to other forms. 


Kenneth Murchison & Co. has moved 
from the Continental building to 1315 
Pacific avenue, Dallas. 





Anti-Monopoly Bill and 
Others Opposed in N. Y. 


By ROBERT B. MITCHELL 


ALBANY — Superintendent Dineen’s 
anti-monopoly bill was vigorously at- 
tacked by representatives of the insur- 
ance business at a hearing of the senate 
and assembly insurance committees as 
being ineffectual in forestalling interven- 
tion by the Justice Department and dan- 
gerous in granting sweeping and arbi- 
trary powers to the superintendent. 
They conceded that Mr. Dineen is a 
lawyer and an able superintendent but 
warned that a successor might be nei- 
ther. 

There was also opposition to some 
parts of the department’s fair trade prac- 
tices bill and the amendments to the rat- 
ing law intended to bring it into line 
with the all-industry model. Like the 


anti-monopoly Superintendent Dineen’s 
automobile security fund proposal 
aroused intense opposition from the 


stock casualty companies and was vigor- 


ously championed by Mr. Dineen. The 
debate is reported elsewhere in this 
issue. 


Multiple Line Bills Unopposed 


There was no opposition from any 
quarter to the multiple-line underwriting 
bills sponsored by the Risk Research In- 
stitute nor to the department’s bill, simi- 
lar to one of the institute’s measure but 
only going so far as to allow casualty 
companies to write full-cover automobile 
policies. The Risk Research Institute 
bills would permit either a fire or cas- 
ualty company to write all lines of auto- 
mobile coverage, including liability and 
would permit both fire and casualty com- 
panies to write any kind of insurance ex- 
cept life insurance and annuities on risks 
outside the United States, its territories 
and possessions provided it maintains a 
surplus to policyholders of not less than 
$1.5 million. 

The complete absence of opposition to 
these measures was quite a surprise. 
Though it was known that many of the 
interests that opposed similar measures 
last year had changed their views it was 
expected right up to the beginning of 
the year that the New York State 
Assn. of Local Agents and some of the 
up state companies would be heard in 
opposition. W. W. Clement, executive 
secretary of Risk Research Institute, 
filed a memorandum in support of the 
bills. 


Aim of Monopoly Bill 


The anti-monopoly bill, which gener- 
ated so much of the opposition, was de- 
signed to supplement the Sherman act 
as respects insurance much as New 
York’s Donnelly act supplements the 
Sherman act for general business, ac- 
cording to Mr. Dineen. He made quite 
a point of the possibility that some of 
the rules and practices of the New York 
Fire Insurance Exchange might be re- 
garded as violating anti-trust laws. He 
made it clear, however, that he was not 
pre-judging the exchange, though he 
wanted a measure that would enable him 
to deal with these activities if they were 
found to be in violation of the Sherman 


ct. 

The bill would outlaw monopoly or 
restraint of trade, actual or attempted, 
except any act specifically authorized or 
required by law. It would make viola- 
tions punishable as misdemeanors, with 
fines up to $5,000 and imprisonment up 
to one year for individuals and fines up 
to $20,000 for corporations. An indict- 
ment would have to be found within two 
years after the commission of a viola- 
tion. The superintendent, after notice 
and hearing, would be required to issue 
cease and desist orders or at his discre- 
tion may revoke or suspend the license 
of any offending person or firm. All 
findings would be subject to judicial re- 
view. 

A committee member asked about the 
danger that a company or person might 
be seriously damaged by having a li- 


cense suspended under circumstances 
where application for a judicial review 
could not immediately be made. Mr. 
Dineen, however, expressed himself as 
willing to have the law provide that am- 
ple time be given to stay the application 
of the revocation or suspension until the 
application for review be made. 
Raymond Berry, general counsel 
National Board, opposed the anti-mo- 
nopoly measure on the ground that its 
which he took to be the fore- 


purpose, 
stalling of the federal government’s in- 
tervention in the insurance business, 


could not be accomplished by this type 
of legislation. He pointed out that in 
spite of public law 15 the Sherman act 
applies to boycott coercion and intimi- 
dation and even though this legislation 
were passed the Sherman act would still 
apply to the insurance business. He 
made the point that the opinion Mr. 
Dineen obtained from Nathaniel Gold- 
stein, New York’s attorney-general, on 
which the bill was based, did not say 
the proposed act would exclude the fed- 
eral government, which could still go 
into New York on any type of restraint 
of trade. 


Unneeded for Protection 


Saying that the bill was unnecessary 
for the protection of the insuring pub- 
lic, Mr. Berry pointed out that combi- 
nations in restraint of trade usually re- 
flect themselves in higher prices but 
there is no question of price as regards 
insurance because of the rate regulatory 
law which gives protection from the ar- 
tificial increase of prices. There are also 
sections of the penal law which are 
broad enough to take care of situations 
that might arise, he said. 

Mr. Berry conceded that while the bill 
might not have the power to keep the 
federal government out it might be per- 
suasive but he said he lacked confidence 
that it would have such an effect, for 
Georgia had a very similar statute when 
the government began its prosecution of 
the Southeastern Underwriters Assn. 
Furthermore, even though the govern- 
ment might be persuaded, the public still 
has a right to go into federal court and 
sue for damages. He said the bill de- 
parts from the Donnelly and Sherman 
acts in that it singles out the insurance 
business for treatment that no other 
business gets. The Donnelly act, he 
said, provides for prosecution by the at- 
torney-general but this bill gives the su- 
perintendent power to impose fines or 
suspend or revoke licenses after only a 
notice and hearing. 


Might Burden Commerce 


Since companies sometimes operate 
through pools with agreements as to 
what rates shall be charged a superin- 
tendent’s interference with such arrange- 
ments, for example, as the Oil Insurance 
Assn., might deprive insurance buyers 
of badly needed coverage, since an indi- 
vidual company would not care to em- 
bark in this field, and hence there would 
be an undue burden on interstate com- 
merce which would very likely result in 
strong pressure for congressional action. 

Mr. Berry said that the anti-monopoly 
proposal was no part of the all-industry 
program and the bill’s introduction came 
as a shock to him. He deplored the fact 
that it was introduced at the last minute 
and quoted from a recent speech of Mr. 
Dineen as to the necessity of scrutininz- 
ing with extra care any eleventh-hour 
legislation. 


MYSTERY BILL 


Later Mr. Dineen said he had asked 
for a similar bill at the 1946 session, 
which was introduced March 7, 1946. 
However, it evidently was not widely 
known about, for George I. Gross of 
Powers, Kaplan & Berger, who repre- 
sented the Insurance Federation of New 

(CONTINUED ON PAGE 15) 
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NEW YORK—A 
in the size of lines 
nies will assume, particularly on a 
facultative reinsurance basis, has oc- 
curred in the past few months, and still 
the huge offerings continue to pour in. 
The general cover departments are 
swamped with the task of getting these 
lines reinsured satisfactorily. 

Throughout most of last year it was 
a matter of an increase in the dollar 
value of everything in the way of 
goods, equipment and building. To- 
ward the end of the year and in recent 
weeks a pile up in inventory holdings 
has accounted for the fresh demands on 


the insurance market’s capacity. On 
some items, such as building supplies, 
foodstuffs, particularly pork and furs, 
the dollar value is still going up. One 


company has a $5 million food line and 
is wondering what the devil to do with 
it. The personnel trying to place it 
describe their condition as “being driven 
crazy,” a term frequently repeated in all 
the general cover departments in New 
York. 

Big Risks Hard to Accommodate 


Some lines, as in the department store 
field, are going down slightly in dollar 

value. But inventories continue to rise, 
add velocity to the calls on the market. 
To a general cover man haunted and 
harassed by lines worth $5 million to 
$15 million as a weekly and even daily 
occurrence the idea of shortages is a 
laugh. On risks with several hundred 
locations, the demand for insurance is 
difficult to meet, even for the market as 
a whole. 

One thing that is causing the big rise 
in inventory is that merchandise is back- 
ing up. The demand in some instances 
was badly overestimated. This was due 
to the fact that the same orders were 
placed with a number of firms. The first 
one able to fill the order got it, and the 
other “orders” disappeared. The insur- 
ance companies themselves, when they 
need a standard piece of equipment, of- 
ten place the single order with several 
firms. 

A Few Quit Taking 

A few of the companies have quit 
taking facultative reinsurance. They are 
placing reinsurance with London and 
still trying to get some reinsurance on 
the street here. They are not having 
much luck in New York. They are 
doing better by accepting what they re- 
tain net and letting the agent worry 
about the rest. 

Other companies are holding their re- 
insurance acceptances to a strictly ac- 
commodation basis, and are accepting 
business only from companies that will 
in turn help them out with a big line. 
Even here the amount on any one line 
that will be assumed and retained 
being reduced. The companies feel the 
necessity of retaining a little of the 
small capacity they have left for future 
needs. The impression is created that 
the insurance market is just about ex- 
hausted for all practical purposes. This 
not, of course, quite true, but cer- 
tainly it is creaking under the strain of 
the huge load it is being called upon to 
carry. 


Matter of Reinsurance 


The ability of casualty companies now 


1S 


is 


to assume fire reinsurance does not 
make much difference in the total avail- 
able capacity of the market because 
most casualty companies are members of 
groups with fire insurers. They would 
serve their own group first, except that 
to do so would put the group as a 
whole very little further ahead. It is 
being done to some extent, but the net 


effect is slight. 
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Show N.Y. State Figures of Fire 
Companies and Federal Taxes in ‘46 


Herewith are shown the New York state 1946 premiums and losses of fire companies 


by such companies: 


























and also the total federal taxes paid 
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(37,0: P ate eas “ MEN PS is io ace ain's sresarn ais 3,447,650 1,060,009 1,000,000 ; 487.172 
companies wrote $4,1 19,834, _ Increase Dearborn National ....... . 1,116,287 189,838 200,000 31.949 
$829,915, and Lloy ds and interinsurance Detroit ttt tenet eee eens enes 5,445,832 1,000,000 —302,6! 20 863,333 
exchanges $376,987, increase $107,928. Dixie Fire ..eesseseeeeeeeie 942,024 1,000,000 12 261,057 
Sek p - -“o Farmers Fire ...... 289 8= 200,951 23 «..... —100,515 596,994 
In Manhattan and the Bronx, stock Oo ee 1, 4,874,518 4,000,000 “1,561,256 3,402,434 
companies wrote $29,458,467 of the total Fire Association 1, 14,796,091 2,400,000 3,184,831 16.451.026 6.736.059 
premiums of those boroughs of $32,458,- Firemen 8, D. Cr w.eecseceess ; 387,790 300,000 —49, 017 261,908 120,467 
27" i : . : d 3 i eee 1,407,076 517,379 100,000 8 190, 144 161,711 
183 tor all classes. Company SrOUupS Great American ............. 74,008,629 $77,890 ° 24,709,042 8,150,000 —5,600, ‘ 11,990,179 
premiums in 1946 and 1945 were divided Indemnity Marine .......... 2,377 21,170 288,971 250,000 —59,340 
as shown in the following table: Kansas City .......... 1,084,464 “17,792 1,000,000 1,100,000 9100.4 000 
. 1946 ¥ 1945 OO, | ee ee ee 45,897 312,236 1,000,000 2,594,727 1,050,934 
"s - SERRA Ae 200,53 250,000 4,120,188 1,148,062 37.0 
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BOtRE BPOOD cccccccvas 
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Crum & Forster 
Hartford Fire 
North British 
LOPE SPOUD ..cccess 
Commercial Un, group. 
Fire Assn. group 
Phoenix-Conn, group.. 
National Fire group... 


group. 
group... 
group... 


Auto. of Hfd. group.... 
North America:........ 
Phoenix of Lond. group 


Fireman’s Fund group. 
American group 


Scot. Un. & Natl. group 





Sprefild F. & M. group. 

London & Lane, group. 373, 

St. Paul F. & M. group. 368 

National Union group.. 34 23 

Meserole group ....... 333,138 

BUG BTOUD .cccvcsvcess 311,16 ig 

Agricultural group 293,133 2025209 

Chubb & Son group.... 278,995 5 

Travelers group ...... 278,543 

Glens Falls group .... 274,706 

Northern of London gr. 257,302 

Pearl-American group. 254,558 

Norwich Union group.. 242,814 

REIAS MPOUR ccccvevess 238,314 

Prov. Washington egrp. 230,249 

Hanover group ....... 176,757 

Caledonian group ..... 167,032 

Boston SroUup ..cccvces 153,285 
(CONTINUED ON PAGE 23) 





Maritime 
Massachusetts 
Midwestern 
Mt. Beacon 
National, 
National 
New Hampshire 

N. J. Mfr. Assn.... 
Northeastern 


Col, 
Reins 


42, 090 





995,629 





615,060 
654,500 


1,101,686 
8 809 





SOU 









North Carolina Home. 9,877 

North Star Reins... .10, 1, a a 1, 

De “aseaticede gs undead uw wee 1,806,914 2 5 422,136 

ne OMNOD seccedessesscn Me QORSTR 3 — cévare 8 vevece 
A er ee 1,534,179 376,896 
Paternelle ..... rer 128,465 18,696 
Philadelphia Natl. 3, a 963,431 241,725 
ee eae 7,690,820 4,436,385 1,018,660 
WUORMECOR FRG ccc ccciccess 730,140 133,180 49,035 
Providence Wash 25,283,650 10,150,560 2,645,361 
ar 2,476,007 19 —11 
Reinsurance Corp 85,068 25 
arr re 1,541,491 

meHance Marime .....ccccers 97,049 


Rochester American 


ee PMOL oveeccres cts 
an, SR CRU COT Te 
Southern F. & M... 
WOOROWEE pscccccuse 
Switzerland Gen. 

Thames & Mersey.. 


Transportation 
Union Phenix 
Union Assurance 
Unity Fire, N. 
Urbaine Fire 
Vigilant 
Western 
Zurich 


Esp. 


Fire 
Fire 











1,780,571 
20,105, he 


,458,571 
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36,89 
$60,686 
208,890 
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1,066,882 
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3,000,000 
500,000 
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10,000,000 
500,000 
151,600 
150,000 
500,000 
500,000 
300,000 
250,000 
500,000 
300,000 
250,000 
1,000,000 
550,000 
1,000,000 
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779,846 159,055 44.1 

1,810,248 444 

191,176 22.8 

” « 5 10.4 

199,1 51 17.0 

8, 650,754 48.5 

t, 39.9 

1 642,738 39.4 

1,03 81000 47.5 
1,018,260 


2,087,090 

600,000 
3,894,002 
1,465,522 
340,196 
1,614,408 
i, pe yee 





1,605, 466 

113,476 
1,069,630 
4,§ 









269,260 
13,835,288 
1,370,046 
2,046,672 
1,711,408 


—1,261,398 
~204,415 
294, 996 











311,884 
1,975,012 
30,316,258 27,714,423 
2 86 3,402,535 
44 
65,542 51 
1,080, 388 f 2,265,403 § 834. 648 
1,460,083 17, 1,426,947 608,277 
58, 1,044,009 564,187 
37, 1,908,619 686,190 
- 280, 010 )M 605, oes 649,328 
—200,006 7 511, 460 
27479 f 
31,338 
—207,141 
-58,482 
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aa STATEMENT OF CONDITION 
m1 Missi 
ah December 31, 1946 
1- Ameri 
rly obs ADMITTED ASSETS 
1 aa Cash in Office, Banks and Trust Companies _2©« e¢ © «© #& © @ © © © © © © @ @ $ 31,742,083.29 
sabeat United States Gowermmpemt Bomds . . s+ se se ee eee eee weet 43,379,480.50 
Pere: pee NE a ae re a ee 84,651,631.82 
has , First Mortgage Loans + . . 7 . - - . . . . . . . io o - . . . . . . . 176,651.51 
phen eee Te ee eee ee 3,497,218.16 
ngers_ Agents’ Balances Less than 90 days due . . . « + « © © © © © © © ew we ow 10,291,747.65 
| Reinsurance Recoverable on Paid Losses . . . «. « «© «© «© © © © © © © © @ 1,856,152.43 
rr . . « « 6.8 we 6 8 6 he ee ee ee eS 1,819,592.74 
Total Admitted Assets . 2. . 2 + © © © © © © © © © © © © © © © «6 $177,414,558.10 
Rats LIABILITIES 
° 42 Reserve for Unearned Premiums . . « « « «© «= «© © «© © «© © « © © © « « $ 78,273,559.00 
; aoa Reserve for Losses a . . . . . . o . . 7 . . . . . . . . . . . . 21,691,968.40 
' = OE a ee ae ee oe ee er ee a oe a ee 3,944,218.20 
. = Liabilities under Contracts with War Shipping Administration. . . . . . «6 + + 3,696,078.76 
. a Reserve for Miscellaneous Accounts. . . ». . . ». © © © © © © © © © © © 948,521.81 
. oa Total Liabilities Except Capital . . . . . 2. - 2 2 2 © © © ew eo $108.554,346.17 
> 385] a en ee a ee a 
2 44a] Ew 6 6 es ke ee eS ee we we oe 
: 43.1 Surplus as Regards Policyholders. . . ... «© - 2 + © © © © «© «© «© © + + $68,860,211.93 
ai Total . . o 7 . * . . . . . . . . . . . . . . . . * . o . $177.414.558.10 
7 a6 
1 32.9 
y 41.0 
1 52.6 NOTE: Bonds carried at $4,413,915.98 amortised value and cash $50,000.00 
_~ Di in the above statement are deposited as required by law. All securities have 
; oo ixectors been valued in accordance with the requirements of the National Associa- 
44.4 Lewis L. CLARKE Guy Cary tion of Insurance Commissioners. On the basis of actual December 31st 
i ane Banker Lawyer market values total Admitted Assets would be increased to $182.244,632.08 
: oo Cuar.es G. MEYER HAROLD V. SMITH and the Surplus to Policyholders would be increased to $73,690,285.91. 
3 89.9 The Cord Meyer Company President 
| a WituiaM L. DeBost Harvey D. Gipson 
3 a President, Union Dime President, Manufacturers 
5 86.8] Savings Bank Trust Company 


WILrreD KuRTH FREDERICK B. ADAMS 





Chairman of the Chairman of the Board, 
Finance Committee Atlantic Coast Line 


Epwin A. BAYLES Railroad Co. 


42.1 ‘ 
= | Dennis, Mass. Rosert W. DowLinc 
34.6 Gorpon S. RENTSCHLER President, City 
75.1 Chairman of the Board, Investing Co. Ww Ww 
40.9 National City Bank GEORGE GUND 
of New York President, Cleveland 
RoBert GOELET Trust Co. 
Real Estate Haro_p H. HELM AttCbwt CW 
GEORGE McANENY First Vice President, 
} 


President, Title Guarantee | Chemical Bank & N E WwW YO R K 


& Trust Co. Trust Co. 








FIRE ° AUTOMOBILE ° MARINE 
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6 ——— —————EE 
N. Y. State Puss. Federal Taxes in ‘AG 
(CONTINUED FROM PAGE 4) 
vet Fed. Inc. Net Fed. Inc 
>remi - >d. Taxes Premium _ Losses Pd. Taxes _ 
sieaiai oe + osses Pd. 90,487 Ocean Marine ............. Not filed 3/6/47 65,997 
So Saag: Pre et ag Ok See lala 34,299 ONIO PRPMOTS 2 se. cecccccee $21,537 146,105 1,868 
Farm Bureau Mutual o3,202 Old Colony 760,230 260,807 20,059 
Marmers AMMIANCS ...----..- rete Oregon Mutuai Pe ae 11,073 9,788 13,123 
Farmers OF PB.ccccccccecess 48,504 egon Mutual .......++--- 216371 93°979 , 
Federal of N, J......eeeeees 4,095,619 Orient ...ccscceccccscescces 216,37 93,978 ‘ss $86 
Federal Mutual 55,593 —— CORBET 2 csc ssccesese hb err tH yt 
a Mamet SURG. osc oce-v--¢ 0x0 225,794 PONG ncccscicceseesecvecee 611,8 278,55 y 
eel ag: A ea 472,811 Pacific National 2112221223. 562,689 292,714 Reni 
an has 7.09 D 77 PEE ccaeeeevecasseccawe’ No fill 2d by 3/6 47 . 278 
A maga Bi adc or ‘pinaster 2 Py +d ot mite Paramount .....---.e-eeees 122,672 6,215 20,663 
~iomamt= Mand ........... MAALe6s }|6| | eeLaee Paternelle ..........+.s000. AILN. ¥. bus. reins, ott 
Firemen's of N. J-.........- 2/346, 192 7 aa eS Paul Revere teeter enews tert ate tie ‘ss iié 
“iremen’s heedudeaty 26,67 7 : ecerscccccscces tt ye y+ 
Firemen’ Mutual 2212122! vs.oby ee ee a | eee 
eee meen ss *<** 16°364 3,449 Pennsylvania 2222525525500. Not filed by 3/6/47 1,933 
cater 7 t Set ae 595,602 155,990 Pa. Lumbermen’s Mutual... 271,220 84,383 25,559 
ecw md wo Eee : 332112 769 Pa. Millers’ Mutual.......2. 229,121 85,129 16,306 
eng na Ry pmca ag; ee al “ Philadelphia F.& M-..---.. 757,987  —102,521 $1,619 
U & Universal. SS eee ee 4 ; ett 
French Union mivets - bus. reins 12.717. Philadelphia Mfrs. Mutual... 189,698 11,112 20,557 
Bees Tir aor eaan ss + +s + planta hen 9p ' Philadelphia National ....: 361,809 141,279 16,841 
eet meee Phoenix, Conn, ..........:. 2,147,809 1,034,832 198,972 
———— P een = P hoenix, WE wcecusweceaue ce 8 tas Sse 52 corneas 
oe ao cere ee ee ee DEE, c6seveunsscuaman«ae 362,442 230,397 
Georgia Home .....-..-.-. page 
POG cic taww ts vawewabe dass 72,076 2 | Serre 
Gibraltar F. & M..........- ; Bee 794'466 076566 .....: 
Girard FP. & M...seeee sess Preferred ................. All ceded ‘chases 6,424 
Glens Falls ... slate Protection Mutual ......... 202,644 16,306 20,569 
R blic +4 
Globe & Repu © seee ee eee Providence Washington 1,883,817 1,173,350 57,673 
Globe & Rutgers. -.. . en err 93,085 mac 8 =©=—aasaes 
ae See National Mut. Prudential". .-... cc: 720, 709 333.537 aprast 
econ ype nen ~ A allt quaker City F. & M......... ‘ 54,045 9,497 
Great American . : ? 
. . GROOT: 6 oo ces ound eeeccsceee 2,440,351 866,363 
re se08s~- Guincy ‘Mutual’ ............ 50,703 216,648 3 
« l te ~ 
Hemilte “eR tea ne COPD. sccasescc byt et vt > 
oe ow agi ela a al ela taped TEED 9.6.6 0:0.0:0.0.9:550:00 4020 683 ° 
HA@nOVer ..cccccccvssccesees “pty + tg -aer © ma 
j STE OR TCL ECT oe 356,796 162,057 15,098 
earaware Dealers Mutual. . Reliance Marine’ ........... 151,559 71,244 67,222 
a a oo See. Republic 2 161/840 96,625 20,87 
Hartford ...ccccccceees . A a al td la a pt $4922 
; er $05,685 456,685 24,233 
z n X OE géswaus spre “2 
oe me *4 O78 91.59 RRIGRIMONES .ccscscccwcservue d 68,337 274 
lyoke Mutual 64,97 1,5 P > > 
= a 5.008.760 1,989,942 Rochester American......... 210,608 14,487 
Home “LY eee H "924.484 "82.290 Rocky Mountain ........... ie gaé Peper area 
“Pola Atala ; ma i Royal Exchange ........... 520,645 |  301,99% 7,5 
.** wm 220,889 RE ee cccavace crass 3,240,462 ° 1,885,582 273,157 
omestead ..ccccoe-: 23,629 OS 12 303 
; eT Serre rr err ere 24,850 48,902 = = .cccce 
DO ccc etakeannes —— #8§=§ ~«avee my te 444 
j j St. Louis F. & M.....ccccees 19,67% oseecs 
Eaeera2 ee. eee, Meet 8 a tue: “Gi. Peel Be Oe Wii ces ccss:c 2,166,745 654,873 
Indemnity Marine ...... 63,569 Scottish Union 583.650 eséiis 
Indiana Lumbermen’s Mut. 36,808 BR. * dine 5:8 64:9 0.648:60 6:0 98-40 S28 395,241 226, os 
ndiani im 516,547 Seaboard ......-.sseeeeeees 160,290 11,608 
North America ........... 1,516, : 
State @ ranis 963 Seaboarc & 11,338 eer 
State of Pennsylvania t iv. & 111,338 5 870 
International ; <a 930 Security, Conn. 4 97,807 24,970 
--Ocean Reinsurance .. $26 Security, Iowa 14,851 4,777 
Inter-Ocean Reinsurance 2 ; 28°593 648 
PRROTOIRES. coceccccseccgces 954 Sentinel Cie tae eke we dae R yt ‘ 
Iowa Hardware Mutual.. »,169 oe a en re yee oe reg Pa A 
JOTSCY cccrecccccssccesses 1,194 Skandia .......+-+eeeeeeees 288,412 6.735 eee eee 
Keystone Automobile Club 15,921 Skandinavia .........+-+++-- 109,280 Ci.886 = w'ameee 
Da oticceccteuthnds. Cn: Sa =< Seweuh ON CPTI, cccccccseeenes 2 cestete . seectn  ¢9eewe 
Law Un ion & Rock. iieseteen eee “Sayama” ° o> Qi eeue — ee ee Neat” t pre = ane : eres 
i i ieee SU CKC NO ASK nee - . ahemee 9 sae'eese RRS are ree : 1,33 50,002 
ce 2h eee es 142,888 Springfield F. &7ME.022 22222: 2,212,391 "se 
London i Ge . 229 "608 40,499 Standard, New York........ 1,089,750 339,569 = =§ .secs * 
London & Lancashire...... 528,408 260,533  ...... Standard, one. he re re ee tye ty ty ty eH 
- om & Provincial.... “44.635 ss talda a Standard, N. J..cscccsccccce 94,023 U4,< heise 
ope & Scottish: Adi date 600 — ard Marine ...cccccose 1.043.341 ttetyy sets 
Lumber Mutual ..... ‘ SE076 StAP cccccccccccccccccccece 75.87 337, 38,3 
g 5 state filler. 
Lumbermen’s .......-.. 18,500 State ...--cccceeesccccveces 34,970 2, 
Lumbermen’s Mutual Stuyv esant Pree ere nr te 261,57 i ere nana 
SO errr oe Suffolk County Mutual..... 1.980'5e8 9sf'190 reyee 
Manhattan F. & M.......... DR OU nate ad een ce meses .984,8 7 
Manufacturers’ ...... eeee Sun Underwriters .......... 248, 770 101, \: eco cry 
Marufacturers’ Mutual Surety AUR eEnstoapexnnn ss 9 ane" zie , oka sae pone am 
ec eeeccessceeses Swiss Reinsurance ........ 2,3 882 054, ceoeee 
Mar ities Leddpea anes Rees 7§ Switzerland General ....... 8 336 329,0 ees 
Massachusetts F. & M...... 17,251 Thames & Mersey.......... 677,685 65,016 135,083 
i “ " 9 9q 
Mechanics & Traders....... q 153 oe & ee seseaes 3: a3 hy tH ‘as, 
TCMNEE sc aeleke wake eset 6 xX. .not filed 3/6/ 47 2,843 ‘ranscontinental .........- 580,949 84,385 2,8 
Merch. & Bus. Men’s Mutual 24,93: SE,106 TEANBHOTCALION 22.0.0 cscccces 1 57 42,349 9,443 
Merch. & Manufacturers... GE |. ow seener- RNR coe keane sae aes 3,251,908 1,412,907 47,522 
pO ee i ree 158,910 136,419 Twin City ........seeeeeeee 42 74 77,2323 teense 
Merchants, Colo. .crcccsese 31,156 29 a pai ae an ; Ree trees , aoe ANN: 2 ‘ "300 785 
OEE ce cerdaeapeseeeoun te. 06——t—“‘“‘i‘C we Union & Phenix Espanol.... / ——reee° & £@£ };4 #q;z («d<eaee 
Merrimack DS. scbece ous 242,578 21,291 Union of London .......... Not filed by 3/6/47 ee 
DE Sicsattecnaces ~btewe qq <mmses . «400s Union Soc. of Canton....... 553,885 260,109 80,284 
Michigen FP. & M........... 114,372 47 Union Marine & General...  ...... of Os 
Michigan Millers’ Mutual. 152,966 30,456 Union Mutual .......-..--- 81,4038 1,874 
Michigan ataiiers Mutual. 1 Bit et See SN igeaen Oaeaes i deeee bes rr 
Middlesex Mutual ...... vee 64,75: 9,628 United Mutual ............. 1,244,511 77,537 
Mill Owners Mutual........ I 94,236 SEO tulsed Mtates «2.00020 0002: 3,855,460 : 219,789 
Millers, Mutual, Pa.......... of 34,203 See WONY MAES osc vasescccens'ns ANN. Y. bus. reins. =... 
Millers’ Mutual, Ill......... Z 31.313 a = a meeeereroer renin 373816 403,776 16,389 
Millers Mutual, Texas..... 2 15,266 BEES SINNER. ec icswackesa'nenances AILN. Y. bus. re |S SCO? 
Millers National ........... 4 126,581 44,912 Utah Home ............6+. 127,636 34,412 501 
Milwaukee Mechanics’ ..... 868,351 434,082 38,405 wWermont Mutual ........-. 81102 4.906 5,406 
ee Oe ae Tees semen es AILN. Y. bus. reins. 4 rook. RE RRE 148,559 63,420 110,401 
lems peal ciate 4< pill a rae SILL Mirginia #.°& Mises 187,373 65,678 “as 335 
Mt. BEaCOM .ccscccssesccoss 6,268 9,573 596 pashington Assurance .... ote ot, 69,406 
Mutual Imple, & Hard...... 241,847 95,193 61,814 Washington F. & M......... 7 sesiais oa7 435 
National-Ben Franklin ..-. 306,317 97,529 14,236 Westchester .......++.++0-- bet wt v1 3.163.052 301.336 
(OE rere 1,888,873 SS ere Western Assurance ........ &.20 ett At 
National Grange 111.581 28°682 23.030 TT Oeeee, Te. - 620560020000 3,451 6,005 see eee 
National Jews ers Mutual... 5092 = 867 4 192 Western Millers Mutual.... 50,251 22,176 8,346 
National Liberty .......... 3,369,469 1,337,351 18,694 Western National ......... 545,864 259,979 51,272 
National Reinsurance ..... 119,809 39,006 94,702 What Cheer Mutual ....... 310,928 21,269 21,924 
qeerenat Retailers’ Mutual.. tH bets 33,194 Wm. Penn Meee ee poabeaeie hry tt ety te: “46.347 
PERSO) GUEOET actccecueser 362,234 L7aes> 0 060C~—“i« orcester MEE aé6aedeewe 9,867 7,592 0,545 
National Union ‘ 1,250,382 454,300 5,384 Workmen’s Mutual ........ 61,458 40,200 7,443 
PUGCMOPUMMGS ccccveccccscess 220,61 ——— s 8 8=— a beee OEE Be Oe Bisvcccbenetcues 546,799 246,564 1,528 
NETL 0 b0n.946.0506202006 00 1,002,758 405,600 $3,558 yang * ma Sizevbedsiorsenee 188 one Ratt 60,388 
yew 5 i 23 25,368 4 _. ate re eon Cree ee 88,972 54,490  j(  — — «sevens 
tow iene Saat cote’ ee OIL 138593 maT jai ae oh th epee: 96.852 i Greer 
New we deamer one 919,470 ae ene 682 
PEE MEE. ce Reba db 044eaoade 732,708 aeaeee  0—é« wn 
New York Merchant Bakers — ‘33/379 a » f.. LLOYDS AND RECIPROCALS 
New York Underwriters.... 1,213,044 143,396 1,900 
a) ees 258,456 td =  “*eenas 2 Net 4 gf. Suc. 
OS ees ee 1,706,012 698,362 162,163 Premium _ Losses Pd. axes 
Norfolk & Dedham Mutual.. 190,058 os +4 Bree «MA AGON oc nckcescercczeteee 259,880 ae Ko oveuge 
North American F. & M..... 11,858 3,717 American Exchange ....... 67,38 nee 
North British ak ines ¢ id & 00a N. Y. figs. not filed ‘3/672 oman Bakers Lloyds ....... e Not filed wm, * 6 e 
North Carolina Home. 239,794 972 7,863 Canners Exchange ........ 247,64 133,862 4,067 
North River ... én 2,026,131 G95;399 277,886 Fireproof-Sprinklered ..... 14,951 8.492  ...62. 
North Star Reinsurance.... '369:903 190,427 ==26,617 Individual .......cccccscsse 123,547 25,028 4,430 
Be ea Not filed by Mar. 6 DOs Wnc-s.¢ up dua.eme ne 9,912 10,047 26,675 
Northern of New York..... 1,282,703 695,712 3,712 Metropolitan Inter- aman 90,557 es  —«_ @& Ais 
EN | adhe eb 6 tak s op 0.0 sda 1,199,298 487,541 300 New York F. & M...... oe 56,859 12,609 2,680 
Northwestern F. & M.. 258,341 103,606 709 New York Reciprocal...... 100,702 ik) irre 
Northwestern Mutual . 421,099 173,990 $7,027 Reciprocal Exchange ...... 23,628 -( © err 
Northwestern National 760,612 309,222 117,561 Underwriters Exchange 12,862 ate.  _. steers 
POOP WIECR TINO bcccccccvess Delayed Cranes > eenwee ee SE adeciucses @exeosh . setesy — | dvtnew 
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Department End 
Rate “Monopoly” 


NEW YORK—In his report to the 
legislature Superintendent Dineen js. 
cusses the desirability of having in the 
New York law a provision that where 
companies have agreed among’ them. 
selves to adhere to the same rate the 
agreement must be approved by the 
superintendent, who may, after a hear- 
ing, conclude that the agreement “un. 
reasonably restricts competition, tends 
unreasonably to create a monopoly or 
is otherwise inimical to the public in. 
terest” and by order cancel the agree. 
ment. 

Mr. Dineen points out that in the 
present law there is nothing that gives 
the superintendent power to determine 
the extent to which any price-fixing 
combination shall occupy the field; even 
though it has become a monopoly and 
in the process destroyed all price com- 
petition he may not reduce its size or 
scope of operation. 


Would Be a Major Change 


Mr. Dineen points out that this new 
concept in the field of rate regulation 
has been highlighted by the decision 
of the U. S. Supreme Court in Georgia 
vs. Pennsylvania Railroad, 324 U. § 
439 and by the exploration now being 
conducted by Congress as a result | 





that case in its efforts to reconcile the 
conflicting philosophies of the Sheridan 
act and the interstate commerce act in 
the field of transportation. 

“It would bring about a major modi- 
fication of the long established policy 
of this state in the field of rate regula- 
tion which obviously should not be un- 
dertaken without mature thought,” he 
warned. “It merits further considera- 
tion to determine whether or not ad- 
ministrative intervention is desirable in 
an effort to create in the public interest 
a proper balance between the extremes 
of too much and too little price com | 
petition within the framework of a rate 
regulatory law.” 
Rules on Commingling Funds | 











Included in the report is a summary 
of the rules shortly to be promulgated 
by the department governing the com- 
mingling of funds held by brokers and 
agents. Premium money in the hands 
of agents and brokers must be kept 
separate from other funds but pro-! 
ducers who make immediate remittance| 
of collections to their companies need! 
not maintain separate bank accounts| 
for such collections. Producers who do| 
not make immediate remittances must 
not deposit premiums in office operat-| 
ing accounts and must keep such runes 
in separate trust accounts from which 
no disbursements shall be made other 
than for payment of premiums to the 
companies, return premiums to insured,| 
or the transfer of commissions to office 
accounts. The deposit of a premium| 
collection in a trust account shall not 
be construed as mingling by the pro-| 
ducer of the net premium and of the 
commission portion of the premium and 
the commission portion of the premium! 
may be withdrawn from the trust ac-| 
count at the producer’s discretion. Un- 
der the “account current” system main- 
tenance in the trust account at all time| 
of at least the net balance due the com- 
panies shall be construed as compliance 
with the law. | 

The report takes up 88 pages and 
gives a comprehensive picture of what 
is being done about compliance with 
public law 15 and reviews the insurance 
operations of the past year. 





— | 
Mass. Federation to Meet | 


BOSTON—tThe annual meeting and, 
luncheon of the Insurance Federation 
of Massachusetts will be held March, 


24, with Governor Bradford as the guest | 


of honor. Benjamin B. Priest, federa- 
tion counsel, will present a resume of | 
current insurance legislation. 


XUM 


3, 1947 | yarch 13, 1947 


a 
— 


t 


to the 
en dis. 
; in the 
> where 
them- 
ate the 
by the 
a hear- 
nt “un- 
, tends 
DOly or 
blic in- 


agree. 


in the 
it gives 
termine 
e-fixing 
d; even 
aly and 
e com- 
size or 


lis new 
ulation 
ecision 
7e0rgia 

i. = 


_ 





- being 
sult of 
ile the 
neridan 
act in 











ible in 
nterest 
tremes 
' COM- | 
a rate! 





nmary 
ig 
com- 
rs and 
hands | 
: kept 
pro-| 
ttance| 
; need! 
counts | 
ho do| 
must 
perat-| 
funds} 
which} 
other 
° the| 
sured, 
office | 
mium | 
I] not 








liance 


and 
what | 
with 
rance | 


HieNATIONAL UNDERWRITER 








Cash in Banks & Trust Companies 

United States Government Bonds 

Other Bonds and Stocks 

Mortgage Loans on Real Estate 

Real Estate 

Premium Balances Receivable 
(Not over three months due) 

Bills Receivable, Not Due 

Interest Accrued 


Other Assets 


Total Admitted Assets 





THE 


GROUP 


FINANCIAL STATEMENT AS OF DECEMBER 31, 


ASS ET $3" 


UNITED STATES NORTH RIVER WESTCHESTER 


FIRE INS. CO. 


$ 9,089,416 
22,834,056 
19,229,599 

45,060 
1,500 
2,626,336 
398,778 
76,405 
714,281 


$55,015,431 





INS. CO. 
$ 4,801,183 


13,830,678 
13,612,589 
45,540 
1,000 
1,530,413 
149,330 
44,694 
116,860 


$34,132,287 


FIRE INS. CO. 
$ 4,652,450 


11,636,662 
10,809,984 
187,477 


1,320,682 
305,527 
40,911 
661,215 


$29,614,908 


ALLEMANNIA 
FIRE INS. CO. 


$ 972,052 
3,398,979 
2,188,812 

152,212 
80,000 
296,231 


10,698 
21,087 


$7,120,071 


RICHMOND 
INS. CO. 


$ 810,158 
2,733,628 
2,556,440 

124,369 
21,177 
291,959 
17,481 
9,084 
21,307 


$6,585,603 





U. S. BRANCH U.S. BRANCH 


WESTERN 
ASSURANCE 


$ 1,327,101 
3,681,416 
1,043,146 


418,512 


9,585 
32,104 


$6,511,864 





BRITISH 
AMERICA 


$ 560,589 
1,581,761 
1,244,923 


$3,624,459 








1946 





SOUTHERN 
FIRE INS. CQ. 


$ 515,736 
907,336 
1,254,684 


$2,884,084 





Reserve for Unearned Premiums 
Reserve for Losses and 

Loss Expenses 
Reserve for Taxes and Expenses 
Dividends Declared and Unpaid 
Other Reserves 
Capital 
Net Surplus 
Surplus to Policyholders 





$18,698,608 
5,876,778 


1,010,000 


1,158,655 
2,000,000 
26,271,390 


28,271,390 


$55,015,431 





$10,288,593 
3,643,430 


656,000 


309,234 
2,000,000 
17,235,030 


19,235,030 


$34,132,287 





$ 9,415,149 
4,698,056 


650,000 


981,090 
1,000,000 
12,870,612 


13,870,612 


$29,614,908 


$ 2,551,915 
630,549 


112,288 


40,518 
1,200,000 
2,584,801 


3,784,801 








$7,120,071 


$ 1,931,882 
349,140 
84,500 
60,000 
61,869 
1,000,000 
3,098,212 


4,098,212 


$6,585,603 





$ 2,118,466 
1,084,076 


132,950 


72,901 
+500,000 
2,603,471 


3,103,471 





$6,511,864 


$ 1,011,393 
399,323 


44,050 


26,291 
+500,000 
1,643,402 


2,143,402 


$3,624,459 





$ 1,056,647 
133,196 


45,000 


14,286 
500,000 
1,134,955 


1,634,955 


$2,884,084 





*Securities in statements include amounts deposited with various states, as 
required by law, in the following amounts: United States Fire, $3,532,030: 
North River, $2,480,363; Westchester Fire, $1,659,492; Allemannia Fire,. 
$255,000; Richmond, $555,968; Western Assurance, $665,086; British Amer- 
ica, $668,301; Southern Fire, $283,070. 


+Statutory Deposit. 
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On the basis of December 31, 1946, Market quotations for all Bonds and 
Stocks owned, the Total Admitted Assets and Surplus would be increased 
by the following amounts: United States Fire, $1,587,310; North River. 
$1,169,592; Westchester Fire, $793,271; Allemannia Fire, $281,186; Richmond, 
$285,478; Western Assurance, $184,374; British America, $127,800; Southern 


Fire, $109,090. 
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The new regulations are the result of ing to persons engaged encleshedl i 
De ie aaa Rteteuten court action taken by a group of Pitts- the business. 

g g burgh agents when it was learned last The fundamental definition of “expel 
December that scores of automobile rience in underwriting other than Solicit. 
I Ss e I R ol d dealers (General Motors) had applied ing” in the new regulations “. . , mean; 
Ss u S es ve for licenses as insurance agents. a knowledge of the fundamental prin- 
ey at 2 ; ; by While the new regulations do not bar ciples of the business transacted by sy¢! 
HARRISBURG — A _ definition of county court order, setting forth specific automobile dealers from obtaining per- company based upon adequate ‘super. 


“experience in underwriting” has been qualifications for applicants for agents’ mits —if they meet the new qualifica- vised training in the application of thos 
adopted by the Pennsylvania department permits for life, fire, casualty, and tions—they do make it more difficult principles to “the needs of buyers...” 





and the issuance of agents’ licenses— A. & H. for vendors of any type of merchandise Examinations, which the departmer 
suspended in December—will be re- In general, the new regulations are to obtain licenses to write policies on halted last month after accumulating 
sumed shortly. more specific as to experience and edu- the merchandise they sell, it was pointed more than 1,000 test results on which }! , 
The department issued four regula- ¢ cation qualifications of applicants than out. In short, the whole move is a step would not issue licenses pending adop. 
tions, in compliance with a Dauphin were the former requirements. toward the limitation of insurance writ- tion of the court-requested rules oy 
qualifications, are expected to be rel 

Hl ~ Yemen yonyn yen yontonyn ste nyonontn tonto Yo Yoon tn won Yonton yn wy wYontnnyo Ye ined sven. 








Applicants who passed examination: 
and are waiting the issuance of perma. 








H nent licenses will have to be certified by 
e GET YOUR their respective companies as meeting 
{4 the new qualifications before the license: 
$ are issued. 

il Applicants for fire insurance agents 
permits must have a knowledge of the 
following standards: 

, (1) The purposes for which fire insur- 
ance companies may be incorporated 

+ (2) minimum financial requirements oj 
de such insurers; (3) the several methods 
of conducting fire insurance busines; 

W to wit, stock, mutual, assessment, recip. 

de rocal; (4) the principles underlying the 
agents’ solicitation and _ selection o! 

ny risks; (5) the significance of the phys. 

Ld ical conditions and hazards and to the 
past experience of the risk; (6) the fac- 

ny tors entering into the promulgation o' 








ie rates, with specific reference to the so- 
called coinsurance or reduced rate con- 


helped mankind win one of its most glorious surance companies have helped property owners |e TO “FIREPROOF” THEIR RENTS | tribution clause and the operation of the 


amino ace dora regen bean gr ag tanger epee firs |coinsurance principle to the benefit o: 
first time as a general anaesthetic. In another | fire hazards (and aiso rates) to a minimum. a More than the building burns when —_ ee = insured; ? 7) the Pol 
one of your policy-holders has a fire. — gy os ra eee 
ia ye £ omy a ra he build; b ily various fire, marine and supplementa! 

1947—MARCH hath 31 days Do it right—then you won't need an alibi.”’ ae Can NX up the building, Dut usually | hazards and risks; (8) the rights and 
'¥ his tenants are loath to pay the rent | obligations of the agent under a license 


On March 30, 1842, Dr. Crawford W. Long | conquest —the conquest of fire —leading fire in- 














and under the agreement between in- 
surer and agent, and (9) (a) knowl 
edge of specific Pennsylvania state laws 


¢ ~while he’s struggling to get materials 
i and craftsmen. 
Even when he lives in the building 


1—Sa.—1932, Lindbergh baby kidnaped. 1941, American flag raised on Tucker's 
Island, Bermuda. 





2—Su.— 1882, attempt to assassinate Queen Victoria. ie hi and (b) the same general business con- 
3—M.—1891, international copyright law established. v imself, large amounts of cash have a tract_knowledge as required for life 
4—Tu.—1908, school burned, Collinwood, Ohio—176 dead. way of going up in smoke while he is agents. 

5—W.—1915, death penalty abolished in North Dakota. iy forced to stay at temporary quarters | Casualty Applicants | 
6—Th.— >) Full Moon, 10:15 P. M., E.S.T. 1933, Roosevelt closes banks. ¢ during the rebuilding process. Casualty agent applicants must meet 


7—Fr. ——/ Though many banks failed, all old-line fire insurance companies like |} 
those in Fire Association Group took the depression in stride. 

8—Sa.—1765, Stamp Act passed by British House of Lords. ny 

9—Su.—1863, Battle of the Monitor and Merrimac. : 


10—M.—1846, Reliance InsuranceCo. paid out $15,000 in prompt scttlement of its first claim. 


: Most owners of large-income prop- | the same “adequate knowledge” of the 
erties protect themselves against such _| casualty insurance and fidelity and sure- 
losses by carrying low - cost Rental | ty business as is required of agents for 


Value I >? ri | the fire insurance business. 
atue insurance, Dut for some reason \. & H. experience qualifications re- 
















































J y ino > | ; > 
11—Ts.—1888, start of great blizzard in castera U.S. ¥ owners of the smaller dwellings are | quire a knowledge of: | 
12—W.—1932, suicide of Ivar Kreuger, ‘‘match king’’. ¥ rarely so a 4 2 9 probably because ad bt is for w a & 7 
i3—Th.—1802, U.S. Military Academy established. ¢ they don’t know enough about it. eee err able to 1 
{the A. & H. privileges available to life| 
$| 14—Fr.— @ Last Quarter, 1:28 P. M., E. S.T. vA Alert agents always look for oppor- | jnsurance companies... ; (2) minimum 
15—Sa.— “1922,disastrous10-alarm firc—businesssection,Chicago—$15,000,000losses. ||} tunities like this, because they know financial requirements of such cnsurersi 
ee Chicago claims against companies in Fire Association Group one sure way to build a lasting busi- (3) the ene methods of conducting 
% already under way. ness is to take the time to tell clients the A. é Dusiness, to wit, by stock} 
17—M.—ST. PATRICK’S DAY. wee yr ae Rental Value |and mutual insurance companies and by| 
18—Tu.— 1937, NewLondon, Tcxas,school destroyed by natural gascxplosion—29 3casualtics. T h ? : 1 stock, mutual assessment or reciprocal 
19—W. —1860, birth of William Jennings Bryan, orator. ie True, the premium is not large, but casualty insurers; (4) the principles un) 
20—Th.—1907, $6,000,000 loss in Chelsea, Mass., fire. de what better way is there to win | derlying the agent’s solicitation and 
21—Fr, —1918, German sting otfessve Bee f ftiends than by showing how much | clestion of sks: (3) the signifianc 
23—-Si.—~ a New Moon, 11:34 A. M., E.S.T. protection so little money will buy? on prospects; (6) in policies available 
23—Su. —\& 1916, big fires in Paris, Tex., Augusta, Ga., Nashville, Tenn. Total losses ||¥ Clients appreciate an agent thought- for insuring the many and_ various 
exceeded $23,000,000. : ¢ ful enough to point out how the 10% A. & H. risks and the operation of vari-| 
a ae Z a purchased cote — & “free” coverage on the usual Dwelling a — a particularly a 
a Tees Sony Sey Seen SON SS Weegee. , Form is rarely adequate, and how @ (a) payment of premiums, (b) day 
26—W.—1902, birth of empire builder Cecil Rhodes. ie PF le : of grace, (c) incontestability, (d) sur 
27—Th.—To make sure there are no gaps in your Property insurance coverage, have |e "°XPEeNSive It Is to get Complete Cov- | cide, (e) misrepresentations and (f) mis- 
your Agent or Broker review your policies now. erage against loss of rents. statement; (8) the rights and obliga-| 
28—Fr.—1830, treaty wth Dena sie f If your files are not up to date on | ons of, am agent under a, license, and 
. 7 . 
oS First Quarter, 11:15 A. M., E.S. T. is Rental Value Insurance, write for and agent, and (9) knowledge of Pent- 
$ 30—Su.—Y 1867, Alaska purchased from Russia, $7,200,000. complete information . . . or the as- sylvania laws relating to insurance and| 
31—M.—1917, Virgin Islands became U.S. possession. de sistance of a trained Field Man if you a general business contract knowledge. 
v are doubtful about which form to as required for all other types of agents.| 
OBSERVATION for March: Replacement costs have advanced so much in the last recommend. Fire Association Group, | Be = en fn ea wt “had 
i - — pe _— tg ae _ — y 401 Walnut Street, Philadelphia 6,Pa. /adequate instruction in fundamental \ 
y ns pacay ree pecbaere Sulter Aeavy losses 1 1 = Branchgs in Atlanta, Chicago, Dallas, principles of the business . . . based 
erty INSURA ANCE y y- i New York, San Francisco, Toronto. upon adequate supervised training in the 
PROPER rine-Aviation . application of those principles to the 
Fire-Auto-Mor + | needs of buyers of such company’s pol- 
FIRE SSOCIA TION GROUP fs “yf and ne we a how the training 
A A | has been conductec 
LIFT USEFUL IDEAS... Fire and casualty companies must fur-; 
Fire Association of 7 een a Lumbermen’s Insurance Company for your local advertising oe seater statements Wah app RCN 
The Reliance Insurance Company >!) Philadelphia National Insurance Company iaeliumelilalititlahteem &elllilelel an ele iM The new regulations also cite that 
PHILADELPHIA 3 PENNSYLVANIA | Commissioner Malone “may require ad- 
SYMPOr. ivameien SINCE 1817 ditional information in any case to en- 
— — ——-— able him to pass upon the adequacy of 
MN dedwelwode elmo node nee eo Bain een enn ee EK the appli 27 
pplicant’s experience. 
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Firemen's Insurance Company of Newark, N. J. 
Orgonized 1855 


The Girard Fire & Marine Insurance Company 


Orgonized 1853 


FIRE-MARINE- han SURETY 


National-Ben Franklin Fire Insurance Company 
Orgonized 1866 


Milwaukee Mechanics’ Insurance Company 
Orgonized 1852 


Royal Plate Glass & General Ins. Co. of Canada 


Orgenized 1906 


The Metropolitan Casualty Insurance Co. of N.Y. 
Orgonized 1874 





The Concordia Fire Insurcace Co. of Milwauk 


Organized 1870 


Aly 


inSURANCE 


Foreign Department Canadian Departments 
111 John St. 535 Homer St., Vancouver, B. C. 


New York 7, New York , 465 Bay St., Toronto, Ontario 


Western Department 
120 So. LaSalle St. 
Chicago 3, Illinois 





Pittsburgh Underwriters - Keystone Underwriters 
HOME OFFICE - 10 PARK PLACE - NEWARK I, NEW JERSEY 
Southwestern Dept. 


912 Commerce St. 
Dollas 2, Texas 


Cc rciol Casualty Insurance Company 
Orgenized 1909 


Pacific Department 
220 Bush St. 
San Francisco 6, Calif. 














10 


Vt. Agents Blast 
Farm Group 


Following defeat by vote of 121 to 111 
in the Vermont house of the bill to 
establish a separate insurance depart- 
ment in that state, Edward S. Pike, 
secretary of Vermont Assn. of Insur- 
ance Agents, issued a bulletin blasting 
the farm bloc. The farm group is also 
opposing the fire-casualty rate regu- 
latory bills. 

The farm bloc, Mr. Pike asserted, 
against anything that is progressive in 
insurance legislation. They have hood- 
winked the public so long that they are 
blind themselves and they can’t see that 
the passage of this legislation is just as 
necessary for their survival,as it is for 
ours.” 

Mr. Pike referred to the arguments 
of the farm group that the bill to estab- 
lish a separate insurance department 
would be too costly and that it is being 
promoted by big agents of big com- 
panies so as to force the cooperative 
insurers to charge the same rates as the 
“big shots.” 

“Of course,” Mr. Pike writes, “those 
arguments are lies: Anyone with a grain 
of sense knows they are untrue, but 110 
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legislators were bamboozled into believ- 
ing that those arguments were facts.” 

Mr. Pike warned that the same argu- 
ments will be used against the rating 
and agents license bills and he urges the 
members of the agents association to get 
busy and do something about it. 


Paul Smith in No. Ohio Field 


Paul E. Smith has been appointed 
special agent of Fidelity-Phenix in 
northern Ohio with headquarters at 
Cleveland. He has had a number of 
years of inspection and appraisal exper- 
ience, together with plant protection 
wokr for the national advisory commit- 
tee for aeronautics during the war, and 





recently was an executive of a local 
agency. : wan 
He will assist State Agent W. E. 
Bowie in northern Ohio. 
Zone 2 Meets April 14 
The spring meeting of Zone 2 of the 


National Assn. of Insurance Commis- 
sioners will be held in Baltimore April 
14, it was announced this week by Com- 
missioner Bowles of Virginia, chairman. 
Commissioner Ensor of Maryland, 
on whose invitation the meeting is being 
held iunBaltimore, will be host. 














THE COVERED WAGON 


A most appropriate insignia for a company char- 
tered in 1849. It was in use as the trade-mark of the 
Springfield Fire and Marine Insurance Company for 
several years prior to its being copyrighted in 1926. 
It is one of several Fire Insurance trade-marks that 
have become nationally famous. 


THE SPRINGFIELD GROUP 


SPRINGFIELD FIRE & MARINE INSURANCE COMPANY 


CONSTITUTION DEPARTMENT 
SENTINEL FIRE INSURANCE COMPANY 


MICHIGAN FIRE & MARINE INSURANCE comrany’ 
NEW ENGLAND FIRE INSURANCE COMPANY 


SPRINGFIELD, MASS. 
SPRINGFIELD, MASS. 
SPRINGFIELD, MASS. 

. DETROIT, MICH. 
SPRINGFIELD, MASS. 


OF FIRE INSURANCE COMPANIES 











Cebb & Stebbins 


Lamping & Company 





Utah Home Fire Insurance Company 


HOME OFFICE 
SALT LAKE CITY, UTAH 


GENERAL AGENCIES 


A. B. Knowles & Company, Inc................... Colman Bidg., Seattie, Washington 
A. B. Knowles & Company, Inc........... 114 Sansome S8t., San’ Francisco, California 
A. B. Knowles & Company, Inc.................. 175 Jackson Blvd., Chicago, Tllinois 


Lamping & Company...................00. 
PERE Spalding Bidg., P 


..Gas & Electric Bldg., Denver, Colorado 
--20% South Main, Salt Lake City, Utah 


mere Colman Bidg., Seattle, Washington 
ortiand, Oregon 


-..Title & Trust Bldg., Phoenix, Arizena 








Mo. Agents Gather 


at Columbia 


COLUMBIA, Mo.—Upwards of 200 
agents and company fieldmen from all 
parts of Missouri are expected to at- 
tend the mid-year meeting of the Mis- 
souri Assn. of Insurance Agents to be 
held at the Tiger Hotel here in Colum- 
bia on March 14-15. Lou H. Trout, 
General Insurors, association president, 
and president Insurance Board of St. 
Louis will preside. 

The first day 
congress with authorities on 
subjects participating. 

In the afternoon March 14 there will 
be a general discussion of Missouri 
legislation with E. L. Scheufler, counsel 
Missouri association and former Mis- 
souri superintendent as discussion 
leader. This will continue through the 


will feature a_ sales 
various 








Kenyon in Mass. Field 


Aetna Fire has appointed Robert S. 
Kenyon, who has been with the group 
for a number of years, special agent for 
western Massachusetts. He is a native 
of Pittsfield, Mass., and has had 20 
years’ experience in fire insurance. He 
will be associated with State Agent 
C. B. Austin, and will have his head- 
quarters at the home office. 


Buell Official of Dixie 

NEWARK —Warren E. Buell, as- 
sistant secretary of American, has been 
made assistant secretary of Dixie Fire 
as well, and elected a director. Until 
going to the home office the first of 
the year he was for a number of years 
assistant manager of American New 
York city office. 


Launch Presidential Boom 


Insurance Women of Los Angeles 
will meet March 18, and will launch the 
candidacy of Antoinette Oster of Long 
Beach for election as president of the 
National Assn. of Insurance Women at 
the annual meeting in New York City 
in June. The club’s annual spring 
luncheon will be held March 22 





Blades Consultant Only 


NEW YORK-—John R. Blades, in- 
surance adviser here whose talk at a 
forum meeting of the White & Canby 
agency of this city was reported in last 
week’s issue, was incorrectly identified 
as a broker. He never has been a broker 
but operates entirely as a consultant on 
a fee basis. 





Lawler to Open Agency 
SAN FRANCISCO—Russell B. Law- 


ler has resigned as superintendent of 
engineering of Pacific National Fire to 
open a local agency at Oakland March 
15. He joined the company in 1928 and 
served 4% years in the army as cap- 
tain and major. 


Buyers to Hear H. W. Buck 


Henry W. Buck of the Kansas City 
law firm of Morrison, Nugent, Berger, 
Becker & Buck, is addressing the lunch- 
eon meeting March 18 of the Kansas 
City insured members conference of As- 
sociated Industries of Missouri. ‘“Lia- 
bility Insurance, Too Little—Too Late” 
is his topic. 


Quincy, Ill., Board Elects 


The Quincy (IlI.) Board elected these 
officers: President, W. J. Lyle; vice- 
president, Claude Quinn; secretary, V. 
G. Musselman; treasurer, N. M. Win- 
ters, The latter, state national director 
Illinois Assn. of Insurance Agents, spoke 


_ on legislative requirements of P.L. 15. 


Franklin R. Macpherson, Louisville 
local agent who formerly was state 
agent, for New Hampshire Fire, recently 
purchased the business of Bohn & Tiller, 


an areney originally formed in 1896. 


- 


evening session. Mr. Scheufler is former 
chairman of the National Assn. of Ip. 
surance Commissioners, 

The morning program will open with 
a lecture on fire insurance, including 
miscellaneous fire lines and increased 
valuations, with Robert M. Gisburne, 
associate state agent of Home, as lec. 
turer. There will follow a session op 
marine insurance, including schedule 
property floaters, presented by F. Edgar 
Whitlock of Newhouse & Sayre. 

Liability and burglary lines then will 
be considered with William A. Gray, 
manager National Surety, as lecturer. 
Subjects to be included are compre- 
hensive liability, comprehensive _ per- 
sonal liability, broad form money and 
securities, residence and outside theft, 
and miscellaneous. 

A talk on “The Washington Picture,” 
will be given Maurice Hernden, as- 
sistant Washington, D. C., representa- 
tive N.A.LA., and at noon a talk on 
“University Fire Training” by Dr, 
Thomas A. Brady, professor Universty 
of Mssour. 

In the afternoon session there will 
be a talk on “Fire Prevention” by 
John J. O’Toole, F. D. Hirschberg & 
Co. agency, chairman fire prevention 
committee. Following dinner, there 
will be an evening session. 

Saturday there will be a meeting of 
the executive committee. George F. 
King, Standard agency, Columbia, is 
chairman. He is past president Missouri 
association. 


} Burke Becomes 
Secretary of Mass. 
Agents Assn. 


BOSTON—J. Theodore Burke of 
North Abington has been appointed ex- 
ecutive secretary of the Massachusetts 
Assn. of Insurance Agents, filling the 
vacancy caused by the resignation of E. 
G. Brown. 

Mr. Burke, a veteran of the first war, 
was born in Detroit, moving to Pitts- 
burgh at an early age, where he attended 
the public schools and the University 
of Pittsburgh. He has had 15 years ex- 
perience as a field man and local agent.’ 
His headquarters will be at 89 Broad 
street here. 





Program for Conference 
at Columbus Announced 


Y rogram for the third annual fire and} 
casualty insurance conference at Ohio 





State University, Columbus, March 17 is| 


announced. Dr. J. W. Ley of the univer- 
sity college of commerce and adminis- 
tratilon is general chairman. The Insur- 
ance Board and Ohio Assn. of Insurance 
Agents are cooperating. At a dinner Eu- 
gene F. Gallagher, manager service de- 
partment, Planet, Detroit, will speak on 
“What Next?” Speakers in the sessions 
include R. E. Farrer, educational direc- 
tor National Assn. of Insurance Agents, 
New York; Stanley Austin, assistant 
secretary Underwriters’ Laboratories, 
Chicago; Amos E. Redding, Aetna Cas- 
ualty, Hartford; A. E. Spottke, National 
Bureau of Casualty & Surety Underwrit- 
ers, New York, and Theron H. Wright, 
Ohio Inspection Bureau, Columbus. 

Similar conferences will be held. this 
spring at Dayton and Toledo. 





Special Winter Discounts and Terms 
ROD 


LIGHTNING £272 


PROTECT All Types of Structures and Trees 
eeevent costly lightning fires - an ELECTRA 
SYSTE More than 99% “emicien y 
ao insurance rates in om 
states. PROTECT NOW! Write for 
literature and name of local repre- 
sentative. 

Also Non-Rusting Weather Vanes. 


TUNE IN WGY 
Bare 








eS 
OR ORNAMENTAL 
TZ ProrTection Co, Inc. 
Dept NU 11 North Pearl St., Albany 7, N. Y. 


6:30 A.M. Weds. 
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to Cargo Pilferage Puzzle 





NEW YORK—Although the Bureau 
for the Suppression of Theft and Pilfer- 
age is beginning to gather information 
which may be used in the prosecution of 
pier thieves and E. E. Conroy, execu- 
tive vice-president, says that claims 
managers report a decrease in cargo loss 
claims, some insurers believe that the 
cause of high cargo thefts is economic 
and is amenable to nothing less than an 
economic cure. 

Under present market conditions, ship- 
pers are unwilling to court union labor 
antagonism which would result from 
the wholesale prosecution of pilferers on 
the piers. The present policy is simply 
to make men put goods back when they 
are caught in possession of them. The 
shippers are not footing the bill for 
losses, Claims men say, since adequate 
rates for losses are not likely to be 
established. 

More and more losses, perhaps 90% of 
them, are being traced back to piers and 
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warehouses, and claims against liability 

Deny Rehearing in Mo. 

on Rate Case Decision 
Motions for rehearing on the part 


of both the attorney general and the 
fre companies were denied Monday by 
the Missouri supreme court in the 
famous quo warranto suit which was 
started by former Attorney General 
McKittrick. 

The companies won a smashing de- 
cision on the anti-trust issue, the court 
finding that they had observed to the 
letter the obligations of the Missouri 
rating law and that the rating law 
supersedes the state anti-trust law. The 
attorney general had asked for a re- 
hearing on that part of the decision. 

The court, however, levied a fine 
totaling $2,090,000 against the com- 
panies in connection with the bribery 
of the late T. J. Pendergast and R. E. 
O'Malley to bring about a compromise 


settlement of the fire insurance rate 
case in 1935. 

Under the decision the companies 
were to have paid the fines by March 


2, but it is understood that the deadline 
was extended an additional 60 days. 


McHale Heads Group 
LOS ANGELES—J. P. McHale, in- 


| dependent adjuster, has been named 
| chairman of the convention committee 
to handle preliminary arrangements 


and convention affairs for the National 
Association Independent Insurance Ad- 
justers meeting here Sept. 25-27. The 
first session will be executive. A stag 
party will be held in the evening. The 
remainder of the conclave will be open 
to insurance people. 


Agricultural 
Bankers & Shippers..... 
Boston 
Caledonian 


Commerce 
East & West 
Empire State 
Eureka-Secur 
Fir 
Security 
s Falls 
Globe & 
Granite State 
International 
Jersey 







Monarch Fire 
Netherlands 

Northern Assurance ... 
Northwestern F. & M.... 
Old Colony 
Pacific Fire 
Pear] 
Security, Conn. 
Skandinavia 





coverage are rising in proportion to 
straight cargo loss claims. It is esti- 


mated that only a small proportion of 
losses occur after cargo is loaded. In- 
surers are consequently bringing a large 
number of subrogation actions against 
shippers and warehousemen for negli- 
gence in the protection of goods. Should 
a great many of these actions be suc- 
cessful, pressure will rise against cargo 
handlers at piers to increase the pro- 


tection given goods and even to take 
legal action against thieves. 

In foreign ports, the hazard to cargo 
is generally twice that in domestic ports. 
In many South American countries, for 
example, it is taken for granted that 
customs officials cannot live on their 
salaries and must supplement their in- 
comes by appropriating a certain amount 
of imports for personal disposal. 

Any basic solution to continuing cargo 
losses, then, depends upon a_ buyers 
market in which importers abroad will 
be free to choose shippers who will get 
the gods to them. Importers in foreign 
countries much prefer to get the goods 
they pay for rather than reimbursement 
for goods that do not arrive. 


11 


Me. Commissioner 
Takes Company Post 


Alfred W. Perkins has resigned as 
insurance commissioner of Maine to be- 
come associate actuary of Union Mutual 
Life of Portland, Me. 

Mr. Perkins graduated at University 
of Maine in 1931 and taught mathemat- 
ics there for two years. Later he served 


ior five years in the actuarial depart- 
ment of Aetna Life and was assistant 
actuary of Pan-American Life of New 


Orleans when he was appointed insur- 
ance commissioner in 1942. He served in 
the navy as a lieutenant commander. 
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TO HELP 
BANKS GET 
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A complete set of ads in mat form 


...folders...radio commercials...that’s 
the Hometown Credit-Savings 
Plan offered without charge to 
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FIREMAN’S FUND INSURANCE COMPANY 
HOME FIRE & MARINE 


INSURANCE COMPANY 


WESTERN NATIONAL 


INSURANCE GOMPANY 


NDEMNITY 


Banks by the 11,000 Home- 
town Agents representing 
Fireman’s Fund 


Companies. 


FIREMAN’S FUND 


NDEMNITY COMPANY 


WESTERN NATIONAL 


COMPANY 
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Prems. Prems. Losses . Prems. Losses Prems. Losses Prems. Losses Prems, Losses NEW YORK—Wilfred Kurth has re- 
Allemannia Fire... 1,667,310 344,751 89,879 19,165 21,021 6,324 4,979 4,963 218,918 118,67 70 tired as chairman of the finance com- Rate C 
Alliance AssUr. ...  ...... ota wees 445,914 207,541 mittee of Home, after 46 years’ service 
American ........ 20,492,366 277,184 3, so h th He was its 
Amer. Alliance ... 2,835,535 30,452 21,860 190,793 With the company. € s its presi. JEFFERS 
Amer. Central ... 2,747,046 38,333 $81,783 dent from 1929 to 1937, when he be. e Missour! 
American Res. ... 3,443, 913 30,773 ones came chairman of the board. He re. of bot! 
American States.. 2,322 2,974 —2 a : 2 ae 
ae 726,697 4.845 142,715 signed that office in 1941 and was apt nd counsel 
British & Foreign. 1,000,727 10,488 88,602 = ~ a ae 
British General .. 392,558 5,611 15,872 panies 
Columbia, N. J.... 857,109 11 795 70,756 anti- trust ca 
Com. Stan. F. & M. 124,833 4,178 8,78 2900 imposed fine 
Commer. Union ... 5,324,311 76,380 1,492,858 750,162 rrier { 
Comm, Union Fire 1,319,394 18,667 185,985 the ca 
County Fire ...... 750,634 6,761 21,06 that affected 
Dearborn Natl. ... 59,804 183 L goed ance ra 
MINK Giiaasacdeed 1,317, 876 12,852 7 insur officia 
Dixie Fire ....... 428,555 5,898 to. an 7 
Farmers Fire .... 1,087,695 Ro++ Homer F 
Federal .....+..+- 2,028,887 4,484 2, jef defens 
Fire Association... 9,738,345 63,666 2 a ge 
Firemen’s, D. C. .. san,ece  Baecee S0:673 jj U,702 <osess cwavce wou ) 
French Union .... 415,613 2,362 U.S. Supres 
Great American...16,303,790 214,709 legal questi 
Kansas City ...... 3,217 s will 1 
Lumbermen’s ..... 10,186 panies 
Massachusetts 6,761 60 day Ss. 
yeeeee Tieemdtes “Aweiog  aveuws “ase eM Sage re i eg. er eeaa. - pulneuate The supr 
Dn stsccxs Gaeee  Geewan @ueem. Same  @6R sessse <seewes  seeeee sesens wwdess 
> 
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National, Col. .... 75 101 2 158,376 80,636 charge, rule 
National Reins. .. 873, 608 3,091 1,102 35,487 8,289 tion that th 
New Hampshire... 7,234,390 46,561 24,290 7,004 1,200,692 617,892 ti-tr 
N. J. Mfrs. Assn... ee ee ee a ene iaviod 564,911 238,904 state-an 
Northeastern ..... 2,513,872 f 7 29,133 14,565 13,795 66,548 »760 
North Star Reins.. 4,730,908 85,450 126,721 75,219 16,712 24,175 13,783 78,788 { 4 
GES cccevcovceses 34,466 1,145 300 144 e  -eewe > dedene > oemien 708,054 t 
Ohio Farmers .... 2,752,438 105,439 85,485 76,998 2,567 409 Mu uc 
PONG. dines dstens 919,986 194,151 54,595 14,602 13,118 5,718 459 
Paternelle ........ 97,038 12,005 2,392 1,806 309 1,177 ORS 
Philadelphia Natl.. 631,284 97,443 24,610 4,292 4,244 3,841 249 76,737 Boo 
Potomac ......... 2,114,520 410,193 196,357 18,906 1,357 2,973 1,541 699,196 
_ ine Tee  eleexe . ehteet  €6000e Cawwes mceces? . Bdtuec "9 budend oo" Sedane  ‘Sancas R 114,686 
Providence Wash.. 5,879,771 1,065,279 283,792 95,029 38,083 1,981 1,521 2,099,576 1,024,853 “How to 
Quaker City ..... 438,953 74,876 16,860 guats 6,204 1,137 131 612,904 216,389 of a new be 
Reinsurance Corp.. 1,034,854 62,858 23,164 8,502 45,391 4,499 2,700 24,629 15,075 A L r & Co 
Reliance ......... 1,010,054 155,910 39,376 6,868 6,791 6,146 399 250,731 122,779 WILFRED KURTH ton ve 
Rochester Amer... 1,317,876 193,161 68,012 26,381 12,852 10,650 749 \ 76,368 : : Philip Gor 
SS eee 9,981,293 1,787,060 591,758 466,238 273,450 52,063 3,437 5 2,318,218 pointed finance commitiee chairman,} identified, ; 
Seas. OE Ww! 631,562 88,210 20,572 7,799 4,656 1,449 256 103,789 holding that office until his retirement background 
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Stonewall ........ 61,218 Ns a Oe SGN eee Sosa. ccna, apie | Wa Mr. Kurth was born in New Britain, the book 
Switzerland Gen... 1,037, ty 140,948 23,328 15,058 4,234 11,927 1,180 293 1,449 274 Conn., in 1875 and was first employed} “aythoritati 
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Union & Phenix... 1,580,698 | 585,6 192,388 29,857 17,376 14,648 14,167 1,769 179 71,467 46,794 Partment in 1902. n 1917 he was} the jacket 
Union Assur, ..... 919,986 357,162 194,151 54,595 saees 38,138 5,718 , 52 459 259,892 130,552 elected secretary and was given the} chaser may 
Unity Fire ....... 881,689 459,822 112,174 22,879 11,863 ,50 6,994 2,274 710 30,469 13,661 ee oeesae : oe a 
Urbaine Fire ..... 528,393 167,055 71,149 7,596 5,511 2,401 3,321 269 482 8,440 4412 additional responsibility of the Jieng $4 price 1 
Vigilant .......... 217,380 49,886 29,403 7,854 2,599 1,560 483 98 75 455,152 211,015 and foreign departments. In 1921 he} cave at lea 
Western Fire .... 495,311 165,343 136,207 33,654 18,238 12,095 446 79 56 960,013 491,123 was elected a vice-president and in 1925] personal it 
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Largest Class Initiated Minn. Surety Panel Speakers patent = 
b : ] ST. PAUL—Members of the Surety}... 0...’ 
se - ° , * | insurance. 
oe HERE’S t mee DEAL es am | Y Ohio Blue Goo Assn. of Minnesota who will take patt) jon on fir 
“ , The Ohio Blue Goose initiated 39 in a panel discussion on contract bonds peated in 
a candidates at the meeting in Cleveland at the midyear meeting of the Minne- buy insura 
4 March 10. This was the biggest single = a = ee Ao tual. Sev 
ka o 8,4 . 
: class ever initiated. 1ere Marcn Modes lave een announce ‘lmended m 
P| A The ceremony was followed by a They are William C. Owens, Fidelity] The ay 
. 5 business meeting and a banquet at- & Casualty. who will be chairman ol for or aga 
& tended by 224. Presiding at the ban- the panel; James Dz. Twohig, U.S.F.&G,, only ment 
4 gj quet was Frank J. Weber, loyalty. group, and A. N. Angvik, of Aetna Casualty,) casualty p 
‘ Cleveland, most loyal gander. Promi- al! of Minneapolis. tual insur: 
Z i nent guests included Eugene O’Brien, —— rect from 
Detroit, deputy most loyal grand gander : . the insure 
9 eg 7 = , : 
i q and Stuart Morgan, charter member of Discontinue Travel Bureau the reade: 
Fe % the Ohio pond and past deputy most State Farm Mutual Automobile is dis-} probably 
a loyal grand gander. The meeting was continuing its travel bureau for its as-} carriers t 
4 % under auspices of the Cleveland puddle. sured. This operation has been con-| fire and « 
- Carl E. Case, big toad, was in charge ducted about 10 years. The manage-| largely ro 
4 E of arrangements. ment said that too few assured were tak-| quate am 
i 5 Dwight Montgomery, Ohio Farmers, ing advantage of the service to justify} co-insuran 
president of the Fire Underwriters its continuance. are conct 
4*99 Assn. of Ohio, presided at the Tuesday Bureau personnel, headed by George} bility limi 
— Wii i CAN < ou DO * morning meeting of that organization. Matthews, will take other posts. The lif 
Various subjects were discussed, par- a plug fe 
ticularly the public relations program the differ 
. . , € aie 
That sort of friendly challenge calls for ‘shirt sleeve” work to of the National Board. press 
produce results ... Rudolph Zimmerman, head of the CHIEF and resta 
Ohio Fire Underwriters Assn., presided thor goes 
...In this particular case*, boiling down 127 miscellaneous at the Teantey morning meeting of that ( ‘ASI JALTY bance his 
e : 7 . roup. report was made on bills to buy li 
policies to accomplish multiple-hazard coverage in a very oe P - 


pending before the Ohio legislature. NDER RITER Aithough 

simple, understandable way. The laws were merely explained and U W life insur 
no recommendations were made. There war, he 

Solved? . . . That same Agent has returned several times is more pending legislation now than | One of the better known Casualty || life insur 


: , ae ever before. Plans were outlined for . ceaeeiete: not advi: 
since with other similar deals. Is that the sort of help you th.0 cummer meeting at Cedar Point, Companies needs an experienced 


" . , they are 

want and need? It's yours for the asking June 17-18. Casualty Underwriter. The posi- |} occupatio 
acca tion requires a man of executive 

Aetna Issues U. & O. Book ability, capable of heading up a |} Name: 


oT. PAUL FIRE & MARINE INSURANCE CO. A booklet for use of field men and | department. A real opportunity Harold 
MERCURY INSURANCE COMPANY agents, “Use and Occupancy or Busi- | with salary at $5000.00. appointec 


c ness Interruption Insurance,” has just Hartford 
SAINT PAUL-MERCURY INDEMNITY CO. sree ~eage = eae 
oameesuat ommemt oaeiaak een issued by Aetna Fire. ey FERGASON PERSONNEL onio. 














56 laba Stecet 11 West Sth SE. Mills Bids vin E. Crouch is the author war and 
New York 7 St. Paul, 2 Minn Peay coe a let’s purpose is to consider questions that Insurance Personnel Exclusively that con 
*Agent’s actual words — names and instance given on request. are frequently asked by the assured mntensive 
8 9 —" when this coverage is being sold or dis- | 166 W. Jackson Blvd. Chicago 4, IIL Robert 
cussed with him. The contents consist specia 
of a series of questions and answers. nae ‘ 

Elbert. 
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Denial of Missouri 
Rehearing Ends 
Rate Case Fight 


JE FFERSON CITY—The denial by 
he Missouri supreme court of the mo- 
tions of both Atttorney General Taylor 
and counsel for the 122 stock fire com- 
panies for rehearing in the quo warranto 
anti-trust case in which the high court 
imposed fines totaling $200,000 against 
the carrier for their part in the bribery 
that affected the 1935 compromise of fire 
insurance rate litigation, brings the case 
to an official end 

Homer H. Berger of Kansas City, 
chief defense attorney, stated no effort 
would be made to seek a review by the 
U.S. Supreme Court, because no federal 
legal question was involved. The com- 
panies will pay the fines within the next 
60 days. 
The supreme court, while upholding 
the state on the bribery participation 
charge, ruled against it on the conten- 
tion that the companies had violated the 
state-anti-trust law. 


Mutuals Plugged in 
Book for Buyers 


“How to Buy Insurance” is the title 
of anew book published by W. W. Nor- 
ton & Co. of New York. The author is 
Philip Gordis, who not otherwise 
identified, and whose qualifications and 
background are not described, although 
the book is 
“authoritative advice” on 
every line of personal insurance. 
the jacket is a guarantee that the pur- 
chaser 


is 


$4 price if he does not learn how to 
save at least double that amount on his 
personal insurance premiums. 

Of the 351 pages, 123 are devoted to 


fre and casualty insurance and 52 to 
accident and health and hospitalization 
insurance, the remainder discussing life 
insurance. The principal recommenda- 
tion on fire and casualty insurance, re- 
peated in almost every chapter, is to 
buy insurance in a dividend paying mu- 
tual. Several appendices list recom- 
mended mutuals. 

The author apparently has 
for or against agents and brokers. 
only mention of them in the fire 


nothing 
The 
and 
tual insurance need not be bought di- 
rect from the insurance company, 
the insured prefers to do so, and that 
the reader’s own agent or broker can 
probably suggest other participating 
carriers than those listed. The other 
fre and casualty recommendations 
largely routine, including carrying ade- 
quate amounts of insurance, watching 
co-insurance clauses, seeing that forms 
are concurrent, 
bility limits, etc. 
The life insurance section is 
a plug for term .insurance and 
the difference in premiums, using all 
the stock arguments of the “termites” 
and restating them regularly. The au- 
thor goes to considerable length to ad- 
vance his argument that it is expensive 
to buy life insurance at younger ages. 
Aithough he recommends government 
life ins urance for veterans of the first 
war, he is against the national service 
life insurance of the late war and does 
not advise veterans to keep it, unless 
they are uninsurable from a health or 
occupation viewpoint. 


Names Tex. Field Men 


Harold C. McAllister, Jr., has been 
appointed special agent for Phoenix of 
Hartford with headquarters at San An- 
tonio. He joined Phoenix before the 
war and after army service returned to 
that company where he has undergone 
intensive training. 

Robert H. Rustin has been 
special agent, with headquarters at | 
Dallas, assisting State Agent Milton B. 
Elbert. 
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Pasi U. Issues 
“Arson Bulletin” 


The Public Safety Institute of Purdue 
University has issued its first “Arson 
Bulletin” for persons enrolled in the 
arson investigation and detection train- 
ing courses of the university. The — 
annual course will be held April 22-2 
under the direction of Prof. J. L. 
director of the institute. 

The first edition, which is a six page 
mimeographed publication, includes an 
account of a number of specific arson 
cases, including one in Kansas City in 
which the culprit was a tenant who had 
had an argument with his landlord, a 
volunteer fireman in North Bend, Ohio, 
who got pleasure out of riding on the 
fire engine, a Columbus, Ind., employe 
who started a fire at his employer’s 
premises after failing to get a raise, and 
a roistering student at Westminster Col- 
lege, Fulton, Mo., who burned a rival 
fraternity hotise. The issue also con- 
tains an account of correspondence of 
Prof. Lingo with the Johnston office in 
Hollywood, complaining that motion 
pictures and radio programs have en- 
couraged juveniles to commit arson, and 
an account of arson experience in the 
province of Ontario. 


‘poy 


Added Box Car 
Charges No Boon 
to Cargo Insurers 


NEW YORK — The action of the 
Interstate Commerce Commission in 
boosting charges against shippers who 


hold box cars for longer than the normal 
loading or unloading period may make 
more cars available, but cargo insurers 
fear that it will only increase the piling 
up of cargo on piers and in warehouses 
thus adding to the exposure of goods to 
theft. 


J. B. Stone Dies at 75 


James Blake Stone, 75, member of the 
Stone, Stafford & Stone general agency 
of the Employers group at Indianapolis, 
died Monday following a long illness. 
He was born in Indianapolis and was in 
banking for 10 years before going with 
the Zener & Co. agency in 1917, which 
was succeeded by Stone, Stafford & 
Stone. The Zener agency was estab- 
lyished in 1868 and is one of the oldest 
representatives of the Employer group. 

Mr. Stone was highly regarded in In- 
dianapolis. His widow and son, Charles 
Blake Stone, survive. 


Property Damage 
Suit of $365,529 


One of the cases decided by the United 
States Supreme Court March 10 was the 
attempt by Cornelius Gilbert of Lynch- 
burg, Va. to transfer a $365,529 damage 
suit against Gulf Oil Corporation of 
Pittsburgh to the United States district 
court in New York city. By a 5 to 4 
decision the Supreme Court ruled against 
the transfer, on the ground that trial 
there would be inconvenient. 

Gilbert operates warehouses in Lynch- 
burg, Va., one of which was destroyed 
by fire was the result of the escape of 
gasoline from a delivery truck. Gulf’s 
defense was that the truck was operated 





by an independent contractor, not an 
employe of the corporation. 
Carrico Directs Agency 

E. Ewing Carrico, war veteran, who 


for eight years was at Lexington, Ky., 


with American and who from 1936 to 
1938 was with the Tennessee Inspec- 
tion Bureau at Memphis, has gone to 


Louisville as manager of the Carpenter 
& Burba agency. Its owner, C. Seely 
3urba, recently dropped dead. Mr. Car- 
rico, a native of Louisville, is a nephew 











How A COMPANY HELPS ITS AGENTS — THROUGH INSURANCE SURVEYS 
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The insurance survey is well known as a potent source of im- 


proved service to the customer and increased business to the agent. To make the use 


of surveys easier for our agents, we provide a variety of forms. These include large 
and small survey books, “one-page surveys and policy files. Although without doubt 


a survey written on the back of an envelope is better than no survey at all, a survey 


is easier to prepare and more accurate in its content when written on an easy, practical 


form which serves as a guide to the agent and a source of information to the insured. 
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Cincinnati Fall 
Revives Collapse 
Insurance Talk 


Insurance offices in Cincinnati were 
swamped with inquiries for building col- 
lapse insurance following the collapse ot 
an old six story building in the river 
front district at Pearland Race Sts. there 
Tuesday. It is expected that similar in- 
quiries will arise in other cities as the 
word gets around. 

There was a similar wave of 
following the Hiram Walker distillery 
loss in Peoria in 1935. At that time, 
\etna Fire wrote some of this coverage 
on a restricted and highly selective 
basis and some other fire companies ac- 
cepted portions of lines as an accommo- 
dation. The usual requirement was that 
the company carry windstorm insurance 
on the building and that there be a high 
percentage of insurance to value. It is 


interest 


doubtful, however, if any company 
would consider a line in a river front 
district such as Cincinnati’s, where the 


buildings are old and have been flooded 
so many times that their structural 
strength is suspect. 

The bursting of a water 


main nearby 








“Yot enough we hear it 


all too often these days. That's 
why we continue to urge ade- 
quate insurance to protect the 


property owner. 
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is suspected as a contributing cause of 

Cincinnati building collapse. Appar- 
ently there was no fire loss, which would 
have been covered by the new standard 
fire policy, nor any explosion or other 
disaster which would come under ex- 
tended coverage. At least seven people 
were injured and by that evening there 
were still four people known to be 
trapped in the wreckage, with fire and 
police officials hopeful of saving at least 
three. 


Utah Code Is Passed 

SALT LAKE CITY—tThe recodified 
insurance laws have been passed by the 
legislature. It provides for agents 
qualification, and provides against un- 
fair practices. Sections relate to uniform 
solvency, revisions necessary to meet 
P.L 15, a rating bill; assets and invest- 
ment requirements, etc. It is believed 
the all industry bill will be in the gover- 
nor’s hands this week and there seems 
little doubt he will sign it. 


Kenney Raps Commissioners 


ST. LOUIS—Roger Kenney, insur- 
ance editor “United States Investor,” 


speaking to several hundred insurance 


and 


men women at a luncheon spon- 
sored jointly by the Insurance Board 
of St. Louis and Associated Fire In- 
surance Agents & Brokers of St. Louis, 


charged that a few strong-minded men 
among the insurance commissioners, 
not content with their hold on insurance 
rates are endeavoring through the all- 
industry bills to extend their power to 
every phase of the insurance industry. 


London Has Field Rally 


Fieldmen of London Assurance and 
Manhattan F. & M. are attending the 
companies’ annual field conference in 
New York City this week. 


F. J. Grumme Dies 


Frederick J. Grumme, 68, 
Cooling - Grumme - Mumford general 
agency, Indianapolis, died Monday 
night following a heart attack last 
Thursday. He had just driven back to 
Indianapolis from a vacation in Florida 
where he had played golf and enjoyed 
surf bathing. Mr. Grumme also was 
secretary of the Indiana Insurance Co., 
operated by the general agency. 

He was born in Marshalltown, Ia., go- 
ing to Indiana to engage in the oil busi- 


secretary 


ness. When Prudential Casualty was 
organized at Indianapolis in 1908, he 
took a home office position with the 


company and continued with it until its 
liquidation five or six years later. After 
two or three general agency connections 
he formed a partnership with Parke A. 
Cooling, thus operating until they were 
joined by Rufus W. Mumford. 


N. Y. Approves Auto Raises 

NEW YORK—The New York de- 
partment has approved the companies’ 
rate filing increasing the bodily injury 
rate on commercial cars 10% and the 
property damage rate 3343% over the 
rate levels approved in February, 1946. 
The increases do not apply to taxicabs, 
buses and other public passenger ve- 


hicles. No increase was sought on pri- 
vate passenger car rates, as the last 
increase here was granted last July, 


which was the second since the end of 
gasoline rationing. Other rate-regulated 
states which have thus far approved 
rate increases for automobiles, includ- 
ing private passenger cars, are Illinois 
and Connecticut. 


Study Auto Manuals 


LOS ANGELES — The automobile 
committee of the Casualty Insurance 
\ssn. of Southern California is study- 
ing the matter of synchronizing the 
automobile manuals of the fire and cas- 
ualty companies. 

George W. McKay, Fireman’s Fund, 
immediate past president was presented 

i desk clock for his work as president. 


Unity Fire of New 
censed in Ontafio, 


York has been li- 


Dineen’s Bills 
Are “Laid Aside” 


in N. Y. Senate 


ALBANY — Superintendent Dineen’s 
anti-monopoly bill and his bill calling 


for a security fund to pay claimants of 
insolvent automobile insurers’ were 
‘laid aside” by the senate insurance com- 


inittee of the New York legislature and 
outlook for their reaching the senate 
tor action before the session’s end ap- 
pears unfavorable. The legislature is ex- 


pected to adjourn by Saturday or at 
the latest by Monday or Tuesday. 

The committee reported out the de- 
partment’s proposed amendments to the 
rating law which would bring it closer 
to the all-industry model and reported 
the department’s fair trade practices 
bill with amendments, the main change 
being to eliminate a passage, not in the 
all-industry version, that if was feared 
would give the superintendent the power 
to go beyond the insurance law’s lan- 
guage in saying what would be regarded 
as violations ot the prohibitions against 
specified unfair practices. 

The assembly judiciary committee re- 
ferred the assembly anti-trust bill to the 
rules committee, where it will probably 


be held pending action, if any, by the 
senate. The assembly insurance com- 


mittee reported the fair trade practices 
bill as amended. 

Despite these -favorable actions the 
outlook for the rating and fair trade 
practices bills is not regarded as being 
too bright. The multiple line underwrit- 
ing bills, permitting both fire and cas- 
ualty companies to write every type of 
automobile insurance and permitting all 
classes of companies to write abroad 
every type of insurance except life in- 
surance and annuities, were reported 
by the senate insurance committee and 
seem likely to pass. 


General Liability 
New Rates OK.d 


NEW YORK—The New York de- 
partment has approved the following 
changes in general liability rates: 
O.L.&T. (changes apply only to risks 
rated on an area and frontage basis 
and do not include one or two-family 
houses), bodily injury, up 12.1%; prop- 
ertv damage unchanged; elevator, B.I. 
up 14%, P.D. down 20%; M.&C., B.I. 
down 7.4%, P.D. up .6%; products, B.I. 
down 26.9%, P.D. down 32%;  pro- 
tective, B.I. down 5.8%, P.D. down 
about 23%. The changes are not flat 
but vary according to type of risk. 


Rating and Fair Practice 


Bills Progress in Minn. 

ST. PAUL—The rating bills and the 
fair practices bill are believed well on 
their way to enactment in Minnesota, 
They have been reported out of house 
and senate committees with almost no 
opposition, 

A couple of minor amendments were 
tacked on the rating bills as proposed by 
Farmers Automobile  Inter-Insurance 
Exchange. 

A bill has appeared to permit agents 
to write excess insurance in unauthor- 
ized companies. 

Minnesota Assn. 
has sent a message 


of Insurance Agents 
to members endors- 


ing the rating bills, saying that they 
seem necessary to comply with public 
law 15. 


“We do not claim this is 
fect,” President G. A. Thompson states, 
“and if any of it is found to be unde- 
sirable in practice we will jus st have to 
change it at the next session.’ 

The legislative committee endorses 
the bill providing that the state and all 
its political subdivisions shall indemnify 
their officers and employes against 
claims for injury or damage as a result 
of automobile accidents. It authorizes 
them to pay insurance premiums, 

Condemned as “vicious” is a bill pro- 


100% per- 


March 13, 1947 


viding that a spouse may sue spouse fo, 
automobile accident personal injuries, 

Also condemned is the bill Providing 
in effect for the Rhode Island plan oj 
compulsory accident and health insur. 
ance. 


La. Commissioner's Hat 
in Gubernatorial Race 


Wade O. Martin, Jr., who is secretary 
of state of Louisiana and also insurance 
commissioner, announces that he will 
be a candidate for governor in the 1948 
election. 


Would Give Private Insurers 
Better Break in Cal. 


An amendment has been introduced 
in the California legislature which would 
make the writing of cash sickness ben- 
efit insurance more attractive to pr- 
vate carriers. It would eliminate the 
requirement that benefits must be paid 
to ill or injured employes even after 
they leave employment and until they 
are reemployed. The amendment would 
remove liability for such payments from 
both the state sickness fund and the 
private insurers, putting it on the un- 
employment isurance fund. 

This can readily be done, 
the federal Knowland act which per- 
mitted states having unemployment 
funds contributed by taxes on employes 
to use this money for cash _ sickness 
benefit plans, some $200 million that was 
not used for setting up the state sick- 
ness fund can be applied toward pay- 
ing benefits to unemployed workers. 

It is also expected that the amend- 
ment will be made still more attractive 
to the employers by an additional pro- 
vision that claims by former employes 
will not affect the employer's experi- 
ence and his merit rating, which af- 
fects his unemployment cost. The 
amendment would eliminate the possi- 
bility that the insurance companies 
would be underwriting what would be 
unemployment insurance for the next 
depression. 


as under 


B. H. Peterson, Indiana special agent 
of Automobile of Hartford, Monday un- 
derwent an emergency appendectomy in 
Methodist hospital at Indianapolis. He 
is reported doing well. 
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Anti-Monopoly Bill _ Olmes 
Are Opposed in New York State 


(CONTINUED FROM PAGE 3) 
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York, said that he had never before 
heard of the measure. 

Ray Murphy, general counsel Assn. of 
Casualty & Surety Executives, attacked 
the anti-monopoly bill because it would 
yest in the superintendent ‘excessive 
and extraordinary power.’ Not only 
does the measure go far beyond the us- 
val and necessary power of a superin- 
tendent but the proposed act is vague if 
not completely wide-open as to stand- 
ards and no supervisory official should 
be given the latitude that the bill per- 
mits, he declared. The bill might give 
the superintendent power to determine 
in advance the possible effects of group 
activities and thus give him broad pow- 
ers over company fleet operations, Mr. 
Murphy said. 


Should Await Reports 


Mr. Murphy said that it would seem 
the part of wisdom to wait for final con- 
clusions of the all-industry committee 
and the committees of the National 
Assn. of Insurance Commissioners as to 
what should be done about company 
fleet operations in the light of the Clay- 
ton act and to indulge in no hasty ili- 
considered action by way of legislation 
that could, as the proposed bill might, 
seriously handicap the legitimate opera- 
tions of company fleets domiciled or en- 
tered in New York. 

Mr. Murphy also criticized the pro- 
posed bill’s enforcement procedure, say- 
ing that enforcement of any anti- 
monopoly statute, no matter what busi- 
ness it applies to, should be through an 
action by the attorney-general in the 
name and on behalf of the people. 


Gives Federation’s Position 
Mr. Gross, speaking for the Insurance 


Federation of New York, said there 
should be more study of the anti- 
monopoly question but even if study 


should prove a law to be necessary he 
doubted that this bill would be the an- 
swer. He pointed out that administra- 
tion of such a law calls for a trained 
lawyer and there is no requirement in 
the law that the insurance superintend- 
ent be a lawyer. If there is need for 
such a measure he recommended that 
the Donnelly act merely be amended to 
apply to the insurance business, leaving 
the administration of it in the hands of 
the attorney-general. 

Mr. Gross deplored the lateness of the 
bill’s introduction and said that since the 
eyes of the country are on New York 
in connection with legislation of this 
type and New York is regarded as the 
leader in such matters, it would be ex- 
tremely unfortunate to enact anything 
hasty or ill-considered. 

Gustave R. Michelsen of Hall & 
Henshaw, chairman of the executive 
committee of the federation, also asked 
for a thorough study of the matter be- 
fore putting anything on the statute 
books that might prove a boomerang. 

Mr. Dineen attacked Mr. Berry's argu- 
ment against the bill, saying that ina- 
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bility to exclude the Justice Department 
didn’t mean that “we might just as well 
curl up and go to sleep beside the prob- 
lem.” He said that if Mr. Berry’s rea- 
soning were correct then the Donnelly 
act should not have been enacted. As to 
the question of monopoly in intrastate 
business, Mr. Dineen said that without 
such a bill there would be no control 
over it and that even the junk business 
has anti-trust legislation but in a busi- 
ness affected with the public interest as 
nee is there is no state anti-trust 
aw. 

Mr. Dineen said he asked for Attor- 
ney-general Goldstein’s opinion for two 
reasons. First he wanted to know 
whether the Donnelly act applied to in- 
surance and second whether certain arti- 
cles of agreement of the New York Fire 
Insurance Exchange might not be re- 
garded as anti-trust violations. Mr. 
Goldstein’s opinion was that the Don- 
nelly act did not apply, as specific leg- 
islation would be necessary, to be ad- 
ministered by the insurance department, 
since it already was set up to handle 
insurance and was paid for out of insur- 
ance taxes, whereas the attorney-gen- 
eral’s office is financed by general taxes. 


Doubts on Exchange Articles 


As to the exchange agreement, Mr. 
Dineen pointed out that 65 agents are 
members and represent 214 signatory 
companies transacting a yearly business 
of $30,524,000 in fire insurance, or 88% 
of the total premiums in the area. He 
also said that he liked Mr. Berry and 
Mr. Murphy personally but, referring to 
the S.E-U.A. decision, he asked, “Are 
we going to take our advice from the 
people who got us into this trouble or 
from the attorney-general who gives us 
good advice?” He said he felt the first 
duty was to the 13% million people of 
the state. He also said he did not in- 
tend to get maneuvered into the position 
where “those who got us into trouble are 
writing the ticket.” 

Mr. Dineen recalled that following the 
S.E.U.A. indictment the stock fire in- 
terests got a bill introduced in Congress 
to exempt the insurance business from 
the federal anti-trust laws and he said 
that, boiled down to its essentials, that 
is what they are trying to do in New 
York state. As to the argument for let- 
ting the federal anti-trust laws apply, 
Mr. Dineen pointed out that beginning 
Jan. 1, 1948, the Sherman act, the Fed- 
eral Trade Commission act, the Robin- 
son-Patman act and the Clay ton act will 
apply to the insurance business except 
to the extent that they are regulated by 
the states and he was in favor of keep- 
ing regulatory power at home. 


Had Great Power Before 


As to the scope of power criticized in 
the proposed law, Mr. Dineen said the 
superintendent was given a power 
equally broad years ago and can suspend 
or revoke the license of any foreign or 
alien company if in his judgment this 
action will best protect the interests of 
the people of the state. 

Whether the insurance superintendent 
administers an anti-trust law or the 
attorney-general does it, Mr. Dineen 
warned that if the legislature lets this 
session go by and does nothing about 
anti-trust the state is in effect abdicat- 
ing to Washington as regards such mat- 
ters. He pointed out that the law gov- 
erning administrative agencies prevents 
the superintendent from arbitrarily or 
capriciously revoking a license or doing 
so unless it is supported by the weight 
of evidence. He said that insurance peo- 
ple are good, decent fellows and only 
twice has he had to use his power to 
remove from office a company officer 
but he added that “if you have the power 
to get together it is better to have some 
agency to see that they don’t get too 
enthusiastic.” 

Berthold M. Harris, executive secre- 
tary Insurance Brokers Assn. of New 
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York, spoke in opposition to the anti- 
monopoly bill but Alex Goldberger, on 
behali of the General Brokers Assn. of 
the metropolitan district spoke for it. 

James Beasley, New York City at- 
torney, speaking for the National Board, 
said that if the fair trade practices bill 
is passed there is no need for the anti- 
monopoly bill as the former includes all 
the necessary powers contained in the 
latter. 

Speaking on the fair trade practices 
bill, C. R. Lusk, representing the New 
York Fire Insurance Rating Organiza- 
tion, the New York Fire Insurance Ex- 
change and the New York Board, 
stressed the advisability of going slowly 
in adopting a measure so sweeping as 
the anti-monopoly bill. He recalled the 
history of the exchange and mentioned 
the chaotic conditions which it had cor- 
rected. He urged the appointment of 
a joint legislative committee to study 
the matter and call on the best brains 
of the insurance industry and elsewhere 
for their views. This could be handled 
during the coming year and there should 
be a full year of study, he said. 


Gross Asks More Study 


Mr. Gross said that the Insurance 
Federation objects to the fair trade prac- 
tices bill and endorsed Mr. Lusk’s pro- 
posal for a joint legislative committee 
to study it. . 

Speaking for the measure, Mr. Dineen 
said that a fair trade practices law sup- 
plements an anti-monopoly law, just as 
the Federal Trade Commission act sup- 
plements the Sherman act. As to the 
argument that a fair trade practices act 
is enough, he said that if this were true 


then there would be no need for the 
Sherman act. 
Mr. Dineen recalled that Wendell 


Berge, former assistant attorney-general 
in charge of anti-trust prosecutions, said 
that “regulated” means that a grant of 
power should not be used to the public’s 
detriment. Mr. Dineen pointed out that 
the exchange has the right to call brok- 
ers to testify and can inspect not only 
their office books but their private rec- 
ords as well. 


Wants No Reflections 


“All I want to do,” he said, “is to be 
sure the Fire Insurance Exchange is 
legel and will not reflect on the depart- 
ment. I’d feel like a fool if the De- 
partment of Justice came in right under 


our noses.” 

Answering a question by one of the 
committee as to any possible harm that 
might result from waiting until next 
session, Mr. Dineen said that the fed- 
eral statute regarding boycott, coercion 
and intimidation applies now. Also, the 
other states look to New York as the 
leader and a delay here might result in 
similar delays elsewhere. 

Discussing the rating law amend- 
ments, Henry Moser, general counsel of 
Allstate, representing the National Assn. 
of Independent Insurers, presented 14 
proposed changes in the department’s 
bill which were worked out by his asso- 
ciation in collaboration with the Assn. 
of Casualty & Surety Executives. Seven 
of these the department agreed to. 


“UNDERWRITING” PROFIT 








The principal one about which the 
debate revolved was whether the word 


“underwriting” should go before the 
word “profit.” The word has been in- 
cluded in bills introduced in 25 legisla- 


tures and Mr. Moser said the fear was 
that if it was omitted in New York some 
future commissioner or court might con- 
sider it significant that New York had 
omitted the word while so many others 
employed it. 

Mr. Moser urged that the New York 
law be brought into line with the all- 
industry model in this respect, pointing 
out that the superintendent would be 
empowered to request such other infor- 
mation as he may deem necessary or 
expedient. 

Moser Urges Conformity 

Discussing the words “or otherwise 
unreasonable” which follow the passage 
about rates being adequate, reasonable 
and not unfairly discriminatory, Mr. 
Moser said there was no reason for 
New York to be different in including 
these words, which are not in the all- 
industry version. He also asked that 
wording be included in New York that 
decisions on rates by the superintendent 
be not retroactive and also that only 
workmen’s compensation and statutory 
automobile coverage on taxicabs and 
other public passenger vehicles be sub- 
ject to prior approval. He said that the 
amendment as worded might be consid- 
ered to include as well automobile in- 
surance issued under the financial re- 
sponsibility law, since the wording refers 
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HieNATIONAL UNDERWRITE 


to insurance required by law. 

Despite Mr. Dineen’s plea that the 
anti-monopoly, fair trade practices, and 
rating bills be regarded as a single pack- 
age, with each act complementary to the 
others, Mr. Moser urged that the rating 
law changes be enacted at this session 
and not delayed until next year. 

Mr. Berry said the stock fire com- 
panies were also vitally interested in 
having the word “underwriting” qualify 
“profit.” 

Dineen on Profit Point 

Mr. Dineen said that New York has 
got along since 1922 without “underwrit- 
ing” “profit” and he was not decided 
whether it should be in the law or not. 
However, he said that investment profits 


should not be ignored, for some fire 
companies have so much money that 


they might be considered as investment 
trusts with insurance as a sideline. 

As to the words “otherwise unreason- 
able” he objected to having them de- 
leted, saying that they were the only 
ground on which he was able, several 
years ago, to stop a rate war which 
threatened to drive a very fine company 
to the wall. He was apparently alluding 
to the boiler and machinery insurance 
rate war. As to the possibility that 
“motor vehicle insurance required by 
law” might be taken to include financial 
responsibility coverage, he said he 
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to the compulsory coverage on taxis and 
similar public vehicles. 

President John L. Train of Utica 
Mutual read a telegram from the Amer- 
ican Mutual Alliance opposing the pro- 
posed changes in the rating law as tend- 
ing to “weaken New York’s excellent 
law.” Mr. Gross objected to the changes 
on the ground that they do not substi. 
tute the all-industry model for the pres- 
ent law but intersperse various changes 
in the existing text and “the result js 
just confusion to me.” He said it would 
take a good deal of time to determine 
the effect of the changes and the 
couldn’t be completed by the end 
this session. 

One of the main changes proposed in 
the department’s amendments would 
broaden the deviation section. For ex- 
ample, the present. deviation section per- 
mits a company to deviate only if it 
deviates fer all types of risk. The amend- 
ment would permit it to deviate on va- 
rious types and classes of risk, but 
there are limits so that a deviation can- 
not be filed for an individual risk or an 
artificially small class. 

Mr. Dineen took a parting shot at “the 
boys,’ as he referred to the insurance 
people, for wanting the department’s co- 
operation in holding an umbrella over 
them in the way of rate regulation but 
being unwilling to reciprocate by giving 
the department control over monopolis- 
tic practices and restraints of trade. 


ot 
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to rate levels, while at the same time 
evincing only a casual interest in loss 
ratios—the end of rate level inadequacy. 
Underwriting is a subject in which the 
producers must necessarily interest 
themselves. In many instances the pro- 
ducer resents constructive suggestions 
pertaining to a reduction of the risk. I 
am confident that from this panel dis- 
cussion (on education) will come sug- 
gestions for pointing the way to better 
understanding of the problems of these 
several interests and for improvements 
beyond an improved coordination of our 
educational efforts.” 

Monday afternoon the session was 
opened by a message from Commis- 
sioner Downey, who expressed hope of 
success of his administration. 


Personnel Management 

The basic theme of acquiring more 
knowledge to be used by members in 
their every day activities was reflected 
in every talk and panel. Dr. J. M. 
Willits gave a thought-provoking dis- 
cussion on personnel management under 
post-war conditions. W. D. Hall, ac- 
tuary National Automobile Under- 
writers Assn., explained that organiza- 
tion’s new automobile statistical plan. 
A paper.by Percy Bugbee, manager Na- 
tional Fire Protection Assn., discussing 
the big hotel fires of the past year, was 
read by Jay W. Stevens of the National 
Board, followed by a panel on business 
interruption insurance presented by 
Kennett Withers, Fire Companies Ad- 
justment Bureau; Conde Withers, Ari- 
zona Equitable Rating Bureau, and Fay 
Hawkins, broker. 

Tuesday morning started with the an- 
nual message from the California Assn. 
of Insurance Agents delivered by C. M. 
Putnam, Oakland, president, who 
stressed the growing import of educa- 





prevention and underwriting reports. 


Elmer L. Clausen, President 


ANNOUNCEMENT 


Our firm, established in 1886, has added a Fire Insurance Inspection Department to our other departments, with 
Mr. Michael M. Hansson in charge. Mr. Hansson was formerly with the National Inspection Company for over 21 years, 
has inspected and reported on over 20,800 risks of all kinds, sprinklered as well as unsprinklered, and is well qualified 
to furnish property owners, as well as insurance companies not subscribing to National Inspection Co. service, with fire 


For sample reports, charges and other information, write, wire or phone 


CLAUSEN & COMPANY 


Engineers, Surveyors & Fire Prevention Engineers 


228 N. La Salle Street — Tel. ANDover 4036 — Chicago 1, Illinois 
Michael M. Hansson, Megr., * 
Fire Insurance Inspection Department 











tion of company employes and produc- 
ers. This was followed by the panel on 
the subject in which R. E. Farrer, ed- 
ucational director National Assn. of In- 
surance Agents, Prof. A. W. Mowbray, 
University of California, and J. H. Mar- 
tin, Standard Forms Bureau, partici- 
pated. Mr. Martin for the past year has 
served as educational director of the 


association. 
Frank C. Beazley, vice-president 
Phoenix of Hartford, described the 


present setup of the Pacific Board fol- 





R. E. Farrer 


F. C. Beazley 


lowing the establishment of a separate 
rating bureau. 

Mr. Beazley declared that the change 
Was not brought about by the S.E.U.A. 
case, it having been considered for some 
time prior to that. It was decided that 
mutuals, reciprocals and other organ- 
izations could not meet some of the 
membership requirements of the Board, 
and there were some stock fire compa- 
nies who were unwilling to assume the 
membership obligation. 

A significant change, Mr. Beazley 
pointed out, is that there is no longer 
a monetary penalty in cases of member- 
ship or subscribers violations, provisions 
now calling for expulsion or suspension. 

“A Critique on Inland Marine Insur- 
ance” was another panel discussion con- 
ducted by T. A. Ruppel of the brokerage 
firm of Detrick & Ruppel; Mervyn Col- 
lopy, Aetna Fire and F. H. Dumans, 
Commercial Union. “Observations on 
Adjusting” was a panel presented by S. 
C. Abbott, of Abbott, Davis & Co., bro- 
kers; Ralph Moe, Fire Companies Ad- 
justment Bureau, and F. W. White, 
head of the fire loss department of Fire- 
man’s Fund. 

W. W. Clement, New York, executive 
secretary Risk Research Institute, was 
unable to attend, but his paper was read 
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st the meeting by Herbert Kerschner. 
it emphas sized the need of everyone in 


the insurance business being familiar 
| with the position of insurance in the 
inational economy and the important 


problems of the business. Mr. Clement’s 
paper said that in effect the insurance 
industry has two principal points of con- 
tact with the public, the agent or broker 
who sells the product, and the adjuster 
who delivers it. The rest of the insur- 
lance working force is comparable to the 
manufacturing staff of another industry, 
but that all must know what they are 
doing if the nublic is to be served prop- 
jerly and ¢ good will preserved. 
| It is no joke, Mr. Clement's paper 
said, that too many men in high places 
in the insurance business have lost too 
much contact wi ith the insurance pur- 
| chasing public. He said that confer- 
ences between agents, underwriters and 
executives are vital in the satisfaction 
of the needs of the policy holder, but the 
Baste is looking beyond the direct con- 
| tact men and more direct contacts be- 
tween insurance companies and insureds 
are available and should be utilized. No 
‘oo son in the business can know too 
| much about what the public is thinking. 


‘Morphine Injections, 
Respiratory Collapse, 
| Puoumonic.. Death: Covered 


Double indemnity benefits, the Okla- 
home supreme court has decided, are 
| payable on account of death from pneu- 
} monia, which ensued from respiratory 
icollapse, which in turn was due to 
opium poisoning, which was the result 
of morphine injections for relief of kid- 
ney stone pain. The lower court had 
held for the insurer. The case is 
Cooper vs. New York Life. 

Conrad E. Cooper was the assured. 
He died Oct. 22, 1942 in St. pew: hos- 
pital, Tulsa. 

The court declared that the unex- 
}pected results followed the recognized 
and approved use of morphine sulphate 
as a means of alleviating pain. An un- 
jusual and extraordinary chemical] re- 
action intervened which could not have 
lbeen foreseen and which were wholly 
jenempected. The means used were ap- 
plied externally, the reactions were im- 
|mediately violent, “and we think the 
results were purely accidental and with- 
in the terms of the double indemnity 
| provision.” 
| New York Life, among other things, 
| contended that there was no liability 
junder the exception that benefits are 
|not payable “if the insured’s death re- 
j sulted from the taking of poison 


I. whether voluntarily or other- 
wise.” 

To this, the court said that “taking 
of poison” is a phrase commonly un- 


| derstood to mean “the taking internally 
}of some substance or liquid, which in 
| small quantities, is lethal in its results.” 
If any other meaning was intended then 
|the language is ambiguous and must be 
most strongly construed against the 
one responsible therefor. 








| a 
Liberty Mutual Loses in 
‘Travel Allowance Case 


| WASHINGTON — The U. S. Su-| 


|Preme Court has decided against Lib- 
}erty Mutual in a case involving payment 
of a $2 a day travel allowance, the court 
| holding that this was merely a way of 
) Carrying out a contractual obligation to 
[furnish transportation and hence the 
employe’s death arose out of and in the 
course of his employment. The award 
}was made by the U. S. employes com- 
pensation commission to the widow of 


C. H. Ticer, an electrician employed by 
|E. C. Ernst, Inc., a Washington con- | 
tractor, at the Quantico marine base. 


Ticer was killed while riding home in 
iE private automobile from his work. 
|The $2 daily travel allowance was made 
by the employer as part of an agree- 
ment with the electrical workers’ union. 
The insurer won a decision from the 
[U. S. court of appeals. 
'Court verdict was 7-2, with 
Jackson and Burton dissenting. 


Justices 
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Adm. Unearned Net Net Net Losses 
Assets Prems. Surplus Prems. Paid 
$ 
Alifamee CO-OROTIES: 6 6. sceceséesewcdes 744,962 69,647 
RATEMEIS TEMA csccccwccvicesscavecess 28,542,977 5 
Commopelitam Muttal « .ccccscvisccvccese 169,014 
Hardware Mutual, MIM. ..cccctcccscves 8,667,260 
ERGURG SEGEMRL DUS cccvcsvccsccevessesves 858,672 
Mutant BUCO PIS cicaccccsvncivecevescve 1,077,814 
Nebraska Hardware Mutual ............ 567,708 
Pawtucket Mutual Fire ..........-..+.- 3,364,356 $ 
Philadelphia Manufacturers Mutual 4,142,981 ) 
2 40 122 


Mutual Fire, 
& Mechanics 
Mutual 


Security 
Traders 
Worcester 


Erie Ins. Exchange ......-e+escessess 1,107 
Fight Navy's Ship Service 
Stores Insurance Setup 
WASHINGT ON—The fight of 
agents against the navy’s program of 
buying insurance on its ship service 


stores through its centralized ship serv- 
ice stores setup at Brooklyn will be 
subject of a hearing before house armed 
services committee sub-committee No. 6 
Thursday. Representatives of the Na- 
tional Assn. of Insurance Agents are 
to testify against the program. 

It has been charged that the Brook- 








144,405 2 
899,778 814,483 1 
J 1,380,772 716,462 1 
AND LLOYDS 
,079 422,644 316,071 1,017,776 407,56 


lyn navy setup has been placing all such 


insurance with an unnamed New York 
brokerage firm. The association wants 
insurance on ship service stores pur 


chased by ove il ne officers at various 


naval installations and facilities, from 
agents on the ground. Formerly these 
agents wrote this business at the local 
level, it is stated. 

The navy’s material division, insur- 
ance section, of the assistant secretary's 
office has general charge of the ship 
service stores insurance program, it is 


understood. This work was transferred, 
along with the ship service stores or- 


17 


ganization from the Navy Department's 
bureau of personnel to its bureau of sup- 


plies and accounts some time ago, fol- 
lowing a survey conducted looking to- 
wards centralized navy purchasing. As 
part of that, purchasing of insurance 
on ship service stores was centralized 
by order of Navy Secretary Forrestal. 
The navy has received a number of 
inquiries from congressmen about the 


officers say, 
agents 


locally, 
trom 


insurance 
objections 
against the present plan. 
According to navy sources, 
gram objected to applied only 
stores ashore within conti- 
United States. While no figures 
here as to the amount of 
officers say it is dimin- 
ishing monthly, as many such stores are 
being abolished. Some time ago insur- 
ance was cancelled on ship servic-e 
stores afloat because many such stores 
have also been abolished, as naval ves- 
sels are able to return to port more 
frequently since the fighting ceased. 
Whether Congress could do anything 
about the problem presented by central- 
ized purchase of insurance on ship 
service stores is doubtful, officers state, 
as these stores are said to be operated 
with capital from a voluntary welfare 
fund raised by navy personnel, and not 
with funds appropriated by Congress. 
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I’m not like some agents who neglect 
their clients’ best interests. I urge my 
clients to protect themselves fully, and 
it certainly pays. According to all re- 
ports, building costs are much higher 
than they were 10 years ago. 


I call this fact to my clients’ attention 
by giving them the pertinent folder 
“It was plenty of protection—10 years 
ago” and the blotter “What price 
would you put on your home today?” 


Copies available 
on request, 
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LATE CASUALTY NEWS 





OKLA. CITY TOPIC 


N.A.LA. to Ponder 
State Cash 
Sickness Idea 





Projection of state cash sickness 
benefit laws, their purpose, opera- 
tion and effect upon insurance and 


the local agent, will be the topic of dis- 
cussion at the state association officers 





George W. Kemper 


John C. Conklin 


luncheon on Thursday, April 24, during 
the mid-year convention of National 
Assn. of Insurance Agents at Oklahoma 
City. 

George W. Kemper, manager of the 
A. & H. department of Fireman’s Fund 
Indemnity, will be the speaker. 

Presiding will be John C. Conklin, 
Passaic, president New Jersey associa- 
tion, which state’s legislature is present- 
ly debating a disability bill. 

Asa growing social experi! nent within 
the states, it is the opinion of association 
leaders that various theories and prin- 
ciples in establishing state disability laws 
should be brought to the attention of 
state officers as a protection against that 
time when such legislation is introduced 
in their states. 

Mr. Kemper is chairman of the exec- 
utive committee of H. & A. Underwrit- 
ers Conference. 





Session on Crime Covers 
for Chicago Day April 11 


A panel on crime insurance with em- 
phasis on the comprehensive coverages, 
will be conducted as a feature of Chi- 
cago Insurance Day April 11. This will 
be one of the two concurrent sessions 
during the day. 

Fred M. Selsor, bond manager at 
Cleveland for Fidelity & Casualty, will 
preside, and the other members of the 
panel are Ellis P. Schmidt, Chicago 
manager of Fidelity & Deposit, and pres- 
ident of Surety Assn. of Chicago, and 
James MacGregor, burglary department 


Give Details of 
Cover in Big 
L. A. Explosion 


LOS ANGELES—National Automo- 
bile & Casualty carried the workmen’s 
compensation, public liability and prop- 
erty damage on the O’Connor Electro- 
plating Corp., 922 East Pico boulevard 
here, which was destroyed recently by 
an explosion. 

Ten employes were killed, two others 
are still missing, and two received seri- 
ous injuries. Eight or 10 others were 
less seriously injured. 

In addition to employes, five other 
persons were killed and approximately 
140 received injuries, mostly of a non- 
serious character. 

The P. L. policy provided $25,000/ 
$50,000 limits and a P. D. limit of $5,000. 
Reserves have been established of $100,- 
000 for compensation losses, $50,000 for 
public liability, and $5,000 for P. D. 

National A. & C. is reinsured with 
General Reinsurance for an excess of 
$990,000 over $10,000 on compensation 
and for an excess of $990,000/$990,000 
over $10,000/$10,000 on the P.L. The 
maximum net cost to National, there- 
fore, is $25,000, represented by its net 
retention of $10,000 on compensation, 
$10,000 on public liability, and $5,000 on 
property damage. 





Central Surety Must Pay 
Claim Over Policy Limit 


MILWAUKEE—Central Surety has 
been held liable for $17,500 which Royal 
Transit Co., Chicago, paid over the 
limits of a $45,000 liability policy for 
injuries to Frank J. Zamecnik, an em- 
ploye of Allis-Chalmers Mfg. Co., who 
was paralyzed in an accident in July, 
1927. The decision was rendered by 
Federal Judge Duffy. Zamecnik has 
been a patient at a hospital since the 
accident, when steel plates falling from 
a Royal Transit truck at the Allis- 
Chalmers plant crushed his lower spine 
and severed the spinal cord. 

In an action filed in Milwaukee 
County circuit court for $100,000 dam- 
ages, Zamecnik in 1941 was awarded 
$62,500. Central Surety paid $45,000, 
the limit of its liability under the pol- 
icy, and Royal Transit paid the differ- 
ence of $17,500. However, Royal Tran- 
sit sued the carrier in federal court, 
contending Central Surety impeded set- 
tlement of the claim and if it had ef- 
fected settlement out of court the tran- 
sit company would not have been held 
for the $17,500 judgment. Judge Duffy 
held with Royal Transit. 


E. C. Stone, U.S. 1 S. 


ployes Liability, 


manager of Em- 
who is in London, is 





manager of Continental Casualty, at expected to return from there by air 
Chicago. March 17. 
Financial Statement, December 31, 1946 

Cats ASSETS $702,208.47 LIABILITIES 
U's. Government Bonds...... ee 3,251.314.87 Reserve for Unearned Premiums... ..$3,432,776.66 
Public Utility Bonds “ame peaiay 120,542.74 Reserve for Outstanding Losses..... 1,662,286.00 
ss = Bonds.......... 80,877.07 Reserve for Taxes......... Mann 36,500.00 

Publi EES re rere ree eceneees 

ne coe Pag» eh PEN Rtg s52'200.00 Reserve for All Other Liabilities.... 110,064.00 
ae... :..., 25,600.00 Capital Stock ..........$1,500,000.00 

Public Utilities ................ j 

he geiekememanmeees: ar |,038,005.56 

paaprenae Compasios re RE ee 105,350.00 

ndustrial an iii bina tin saitblabe 1,454,568.00 
Seere y moog nag A Companies _ 89,090.90 Surplus as Regards Treaty 

alances Due from Companies...... 7 645.04 : 
Accrued Interest ........ si ae senna eed 10,647.93 Companies -_2,538,005.56 
Real Estate (Home Office Building) 270,000.00 
Wh IEE cisicacdwandeccendsedin $7,779,632.22 PN bP lana nsis cane torte aeee $7,779,632.22 

Figures as filed with the Insurance Department of the State of Connecticut 
Security valuations are on the basi ibed by the Nati < s 3. 
On _ the basis of Decem' 3ist, “tees oma maceae’ A. wy pont gd y Fans : 147 382.01 to 
$1,185,387.57. eposited for purposes required by law are carried at $350,232.62. 
SPECIALIZING EXCLUSIVELY IN REINSURANCE FOR OVER 40 YEARS 
FIRE (and Allied Lines), OCEAN MARINE, INLAND MARINE 











Joyce & Co. of 
Chicago Marks 


50th Anniversary 
By SPENCER WELTON 


March 15 marks the 50th anniversary 
of the founding of the nationally known 
general agency of Joyce & Co., of Chi- 
cago. 

On March 15, 1897, William B. Joyce 
of St. Paul and Henry L. Ayres of 
Chicago formed a partnership under the 
business style of Joyce & Ayres and 
established offices in the Rookery build- 
ing, the agency continuing there until 
1928 when bigger quarters were secured 
in the Bankers building. 

In 1902 the partnership became a cor- 
poration with Mr. Ayres as president, 
Mr. Joyce in the unaccustomed role of 
vice-president, with Walter Farraday as 
secretary. 

When Mr. Ayres died in 1905, Charles 
S. Crane became president to be in 
turn succeeded in 1908 by Edward A. 
St. John, with Homer McKee as secre- 
tary. 


Burras President Since 1916 
During his term of office he had had 


associated with him as attorney and 
underwriting consultant, Charles H. 
Burras, and when Mr. John was 


called to New York to act as assistant 
to W. B. Joyce, then become president 
of National Surety Co., Mr. Burras in 
1916 succeeded to the presidency of 
Joyce & Co., which office he holds to- 
day. 

Until that time the agency had writ- 
ten only bonds and other coverage of- 
fered by National Surety, but under 
the energetic, resourceful direction 
of the new president, plans for expan- 
sion were quickly formulated and given 
effect. 

Successively casualty, fire, marine and 
life departments were established and 
an aviation insurance department is 
right now in process of formation. 

Above and beyond the conventional 
ideals of service the agency has striven 
to earn and enjoy a reputation for 
handling unusual insurance problems 
unusually well. 


Work Is Extensive 


It has deliberately sought clients who 
operate on a national and sometimes 
international basis and whose insurance 
requirements have little or nothing in 
common with normal insurance routine 
in consequence of which Joyce & Co. 
executives are frequently seen in major 
cities of this country and others. 

Companies represented are National 
Surety (50 years), Massachusetts Bond- 
ing, National Surety Marine, Philadel- 
phia Fire & Marine, Springfield Fire & 
Marine, St. Paul-Mercury Indemnity, 
Accident & Casualty, Commercial 
Union, John Hancock Mutual, Frovi- 
dent Mutual and for London Lloyds, 
Sedgewick, Collins & Co. and E. A. 
Payne & Co. Ltd. 

The fire and marine business is han- 
dled through a Joyce & Co. wholly 
owned subsidiary agency styled the 
Adams Clark agency. 

Currently the officers of Joyce & Co. 
are Charles H. Burras, president; H. 
Edward Reeves and Harry T. Huff, 
vice-presidents; Robert E. Stitt, secre- 
tary-treasurer, and Alice M. Foy, as- 
sistant secretary and assistant treasurer. 


Reeves Started at New York 


Mr. Reeves was first employed by 
National Surety 28 years ago at 
New York. Two years later he joined 
Joyce & Co., as vice-president in charge 
of the casualty and burglary depart- 
ments, to which he has sce added fire 
and inland marine. He is recognized as 


an authority in these lines. 

Mr. Huff for many years was a vice- 
president of 
the 
ment. 

Twenty years ago he joined Joyce & 
Co. and has made a signal success in 


Surety, and 
bond depart- 


National 


head of its fidelity 





Nash H H olds School. 
for Auto Adjusters 


A four-day factory school for auto. 
mobile adjusters will be conducted 3 
Milwaukee starting March 17 by Nash 
Motors. Clarence Frenzel, Nash insur. 
ance manager, pointed out the school js 
an outgrowth of evening courses op 
collision repairs which Nash has been 
holding throughout the country for ad. 
justers and dealers. 

The first day will be devoted to 
study of essential body manufacturing 
operations at the Nash body plant, and 
technical phases of body construction 
will be explained by company engineers, 
On the second and third days, the ad. 
justers will be assigned to groups which 
will receive individual instructions from 
training directors on repairs. The fourth 
day will be spent at Nash Motors’ plant 
in Kenosha. 

Those attending school will be senior 
automobile insurance adjusters, selected 
by their companies for their ability to 


absorb technical information on auto- 
mobile construction and repairs. 
Since Nash published its technical 


handbook on body repairs last July, 
more than 2,500 copies have been mailed 
on request to insurance adjusters and 
companies. 


developing unusual lines of insurance 
along with the bonding lines. 

Mr. Stitt has spent his entire business 
life with Joyce & Co., joining the firm 
first as an office boy. 

His success is attributed to his con- 
stant study of the job just ahead of 
him. In addition to his duties as secre- 
tary-treasurer he has developed for the 
agency a fine clientele of his own. 

A round dozen staff members are in 
the quarter-century group and at least 
two, Mr. Burras and Miss Foy, joined 
the organization in 1912. 

On Friday, an office party will be 
given in the agency offices and to which 
only Joyce personnel is invited, and on 
March 17 at the Blackstone Hotel, 
Joyce & Co. will give a cocktail party 
and dinner, to which have been invited 
the senior executives and Chicago rep- 
resentatives of all the companies 7" 
agency represents. ; 

Notwithstanding his deep absorption 
in business, Mr. Burras has always 
made time for substantial participation| 
in the civic, social, club and political ac-} 
tivities of Chicago and has _ become 
equally prominent in organizations 














whose fields and influence are na-} 
tional. 
As a single example, he has at one! 


time or another held each executive of-| 
fice of National Assn. of Casualty & 
Surety Agents, and is currently secretary} 
of that association. 


Financial Responsibility in 
State of Wash. Passed 


The new financial responsibility we 
of the state of Washington, passed af- | 
ter heated debate. It passed the house 
by a wide margin and appeared to have| 
clear sailing in the senate, but complica-| 
tions arose. Senator Westberg of Seat- 
tle, introduced a surprise amendment to 
exempt any motorist who applied for in- 
surance and was rejected because of 

“race or creed.” Chairman Lee of the} 
insurance committee explained that 
provision is made under the assigned 
risk plan for writing risks which cannot 
obtain coverage, but the amendment car- 
ried. Senator Schroeder, Puyallup, at- 
tacked the practice of surcharging risks! 
rejected because of race concurred in the| 
senate amendment. The bill is before 
the governor for signature. 


Ellis Schmidt, Chicago manager of Fi-| 
delity & Deposit and president of Surety 
Assn. of Chicago, returned Monday from| 
a three weeks vacation trip to San Fran- 
cisco and Pasadena. He got back just in 
time to preside at the meeting of Surety! 
Assn, Tuesday. 
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Interprets Clauses and Endorsements 


(CONTINUED FROM PAGE 2 





— 
jor services rendered if the entire work 
has been consummated prior to the fire. 

Insured’s legal liability may result 
jom negligence or contractual agree- 
ment. If the insured represents himself 
to be an insurer of the property of 
others or to be responsible therefor 
in event of hre in some torm of writ- 
ten agreement or printed notice, it Is 
quite likely that he would be held to 
ave used this protection as an induce- 
ment to obtain business from his cus- 
tomer, thereby becoming liable to the 
ustomer in the event of damage or 
destruction by fire. In certain cases 
where the bailee sends the merchan- 
dise to a third party for performance of 
work and where the owner had no 
knowledge that the bailee would dele- 
gate this work to another party, such 
hailee may be found guilty of conver- 
sion and become responsible for the 
loss sustained on the premises of the 
bailee in possession. 

Frequently the value of customers’ 
goods amounts to substantial figures 
far above the normal coverage carried 
by intermediate bailee and/or the bailee 
It is important for bro- 
kers to bring to the attention of such 
insured that failure to carry adequate 
insurance is likely to result in bank- 
ruptcy and complete | t good-will. 
If a bailee does not decide to carry 
sufficient insurance to fully protect the 
customers in the event of destruction 
by fire, then most certainly he should 
not hold himself out as an insurer of 
the customers’ merchandise although he 
still cannot escape his common law lia- 
bility for loss resulting from negligence. 
If such insured as warehousemen, 
clothing contractors, laundries, tailors, 
dry cleaning establishments, rug clean- 
ers or other bailees for hire, desire to 
insure only their own property against 
fire, the brokers should not only elimi- 
nate the trust and commission clause 
from the insurance of the bailee, but 
should also write in the forms that the 
policy contract does not cover the prop- 
erty of others as otherwise such policies 
intended only to insure the property of 
the bailee may be brought into contri- 
bution to pay the loss sustained by the 
customers to the detriment of the bailee. 


i possession, 


Oss Ol 


Recent Case 


In a recent case the bailee sustained 
a loss on his own property in excess 
of the amount of insurance carried and 
although nearly a year has elapsed since 
the fire occurred, the companies have 
been unable to pay the loss because a 
number of customers with losses far in 
excess of the amount of insurance, have 
commenced actions against the bailee 
and his insurance companies in an ef- 
iort to obtain payment from the policy 
of the hbailee for the benefit of the 
losses sustained by the customers. Had 
the trust and commission clause been 
eliminated, the custodian’s loss would 
1 


ong since have beén paid under the 


Featuring 


| OHIO STATE | 


PENITENTIARY FIRE 


of Columbus, Ohio on April 21st, 1930! 
is the background of the March 23rd 
radio fire drama! 

Broadcast Sunday over 200 MBS sta- 
tions, the Yankee Network in New Eng- 
land and the Don Lee Chain on the 
West Coast. 10 stations broadcast at 
other times of the week. See your news- 
paper for time and station! 


ASK YOUR FRIENDS TO TUNE IN 
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insurance which was primarily intended 
for his own benefit. 

There have been some very interest- 
ing questions raised pertaining to the 
interpretation of extended coverage en- 
dorsement No. 4. 

Does payment of a loss under the 
endorsement also reduce the amount of 
fire insurance coverage under the fire 
policies? “We have taken the position 
that it does and that it does not consti- 
tute a separate independent contract of 
insurance, but merges into and_ be- 
comes a very part of the fire policy 
with the effect of merely extending the 
perils against which the fire policy in- 
sures,” Mr. Niver said. 

Since it is fundamental that if a fire 
loss occurs the fire policy becomes re- 
duced by the amount of the loss, it 
would seem that the same reduction 
should take place if a windstorm loss 
occurs. Any other conclusion would 
not appear to be in harmony with the 
provisions of the form. Further, to hold 
that a windstorm loss does not reduce 
the amount of fire insurance under the 
policy would mean that when an ex- 
tended coverage endorsement is attached 
to the fire policy the amount of insur- 
ance named in the policy is increased, 
the amount named being solely for fire 
losses and an additional similar amount 
being solely for losses under the ex- 
tended coverage endorsement. 

The question is frequently asked as 
to why, if the fire coverage is also re- 
duced by loss caused by one of the ex- 
tended perils, the required rate for rein- 
statement of the whole insurance is 
based upon the extended coverage rate 
alone. This is a matter of rating policy, 
he said. While this point might be con- 
sidered by the courts, it is doubtful if it 
would be a deciding factor. 

In the absence of reinstatement would 
an insurer be liable for the full amount 
of a loss by fire which had been pre- 
ceded by an extended coverage loss 
where the total amount of both losses 
exceeds the amount of insurance named 
in the policy? In the absence of rein- 
statement “we are taking the position 
that the insurer would not be liable for 
the full amount of loss by fire which 
had been preceded by an extended cov- 
erage loss where the total amount of 
both losses exceeds the amount of in- 
surance named in the policy. In such a 
case it would appear that the insurer 
would only be liable for so much of the 
fire loss as is represented by the differ- 
ence between the amount of the ex- 
tended coverage loss and the amount 
of insurance named on the face of the 
policy for the reason that the standard 
fire policy provides that the company 
insures ‘to an amount not exceeding 
—_—_——__——— dollars against all direct 
loss by fire, lightning and by removal 
from premises endangered by the perils 
insured against in this policy’.” 

Is a policy reduced at the time of 
loss or at the time of payment of the 
loss? “It is our position that this rule 
of reduction would generally be held to 
apply at the time of Joss and not at the 
time of payment of the loss. This is 
based upon the reasoning that where 
successive losses occur the insurer’s lia- 
bility for the second loss at most would 
be the difference between the amount of 
the first loss and the full amount of the 
policy. The fact that the first fire loss 
has not yet been paid would not in our 
opinion change the rule,” he concluded. 


Knox, Byrd to Head Fire 
Prevention Committees 


Federal Judge John C. Knox of the 
southern district of New York and Dr. 
Harry C. Byrd, president of the Univer- 
sity of Maryland, have accepted invita- 
tions of President Truman to serve as 
committee chairmen at the President’s 
conference on fire prevention, Judge 
Knox will head the committee on laws 
and law enforcement and Dr. Byrd will 
be chairman of the committee on fire 
prevention education. 
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The Accent 
is on 
More than ever, the accent is on service. 
Today's problems are of greater diversity 
and complexity. Recent and impending 
rate and classification changes require 
special analysis. Moreover, business and 
personal interests are attuned to longer 
range planning. The post-war trend to 
normalcy has placed added emphasis on 
careful scheduling to meet specific re- 
quirements. 
Thus, from every standpoint, the accent 
is on service. An alert information and 
advisory program, coupled with long ex- 
perience and training, equips our Fieldmen 
to render you maximum assistance on to- 
day’s special problems and opportunities. 
* 
FIRE INSURANCE CO. 
OF NEW YORK 
Organized 1852 
FIRE INSURANCE CO. 
NEW YORK 
* 
HOME OFFICE | 
111 John St., New York 7, N. Y. 
WESTERN DEPT. 
Insurance Exchange Building 
Chicago 4, Ill. 
PACIFIC COAST DEPT. 
340 Pine Street 
San Francisco 4, Cal. 



































MARINE MAN 


By large established agency. 
Excellent opportunity for an 
aggressive man with marine 
sales experience. In first let- 
ter give history, 
present earnings, and salary 


personal 


required. 


Address K-83, The National 
Underwriter, 175 West Jack- 
son Blvd., Chicago 4, Illinois. 








WANTED 
CAPABLE YOUNG MAN 


Thoroughly familiar with the 
MUTUAL FIRE INSURANCE BUSINESS 


Must be capable of serving as an 
OFFICE MANAGER for a long-estab- 
lished, rapidly growing and aggressive 
mutual fire insurance company Op- 
erating in eleven states and having 
assets in excess of $2,400,000. 





Fine opportunity for qualified and 
ambitious man. 


Salary commensurate with ability. 





Write giving experience, qualifications 
and salary expected to P. O. Box 474, 
Aberdeen, Maryland. 

















WANTED 
ASSISTANT EXAMINER 


Excellent opportunity to become Special 
Agent Western Department Office of 
prominent Fire Insurance Company. Ad- 
dress K-91, The National Underwriter, 175 
W. Jackson Blvd., Chicago 4, Illinois. 














Would you like to move to California? Large 
fire company could use services experienced 
production engineer or special agent in Cali- 
fornia. Armour graduate or comparable train- 
ing: good knowledge of contracts; selling abil- 
ity and student of the business. Must have 
successful record and under 40. If right type 
excellent opportunity for advancement. Our 
own men know of this advertisement. Please 
give full particulars and salary expected. Re- 
lies strictly confidential. Address K-82, The 
Rational Underwriter, 175 W. Jackson Blvd., 
Chicago 4, Illinois. 














FARM OPPORTUNITY 

Farm department, located in Chicago, has an 
opening in office with good possibilities for 
man who is familiar with farm insurance. Re- 
plies will be treated as confidential and inter- 
view arranged. Address K-90, c/o The National 
Underwriter, 175 W. Jackson Blvd., Chicago 4, 
Illinois. 








INLAND MARINE UNDERWRITER 
CLAIMS ADJUSTER 
The above staff additions necessary at once to 
Chicago Branch office, large fire and casualty 
group. Positions permanent; offer advancement 
and generous company financed security pro- 
ram for competent, experienced men. Apply 
Son K-79, The National Underwriter, 175 A 
Jackson Blvd., Chicago 4, Illinois. 














STATE AGENT WANTED 
Field man and State Agent Central IIli- 
nois territory Mutual Fire Company. Ad- 
dress K-94, The National Underwriter, 175 
W. Jackson Blvd., Chicago 4, Illinois. 
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Fire Prevention Is Good 
Public Relations: Ashmead 


HARTFORD—The Connecticut Field 
Club was urged at its monthly meeting 
at Hotel Bond to assume responsibility 
for informing the public on fire preven- 
tion methods. The speaker was John 
Ashmead, assistant secretary of Phoe- 
nix, who reported that fire now causes 
a daily property loss of about $2 million 
and takes almost 20 lives. 

“Field men,” he said, “are being asked 
to participate actively in promoting bet- 
ter public relations. There is nothing 
that can provide them a better vehicle 
for this endeavor than fire prevention, 
for in these days when national maga- 
zines are carrying lead articles about 
flameproofing fabrics, field men can find 
plenty of interesting data for use in tell- 
ing the fire prevention story.” 

To show what field men can do on 
their own initiative, Mr. Ashmead gave 
a demonstration which involved burn- 
ing many dress fabrics to illustrate the 
use of flameproofing solutions. 


O’Brien in So. Cal. Field 


Emmett D. O’Brien, fire claims man- 
ager for Fireman’s Fund at Los An- 
geles, is being transferred to the field 
at his request and will be assigned a 
territory in southern California. Warren 
C. Martin, who has been with Fire Com- 
panies Adjustment Bureau at Los An- 
geles, will succeed him. 

Mr. O’Brien went to Fireman’s Fund 
when that company took over Montana 
Fire in 1920, first as a staff adjuster at 
San Francisco and later at Los Angeles. 
Mr. Martin started with the Western 
Adjustment at Chicago and served sev- 
eral years in Ohio before joining the 
army air forces, from which he was dis- 
charged as a captain. 





Phoenix Parley on Coast 


Pacific Coast field men of the Phoe- 
nix-Connecticut group were in San 
Francisco last week attending a field 
conference conducted by Frank C. Beaz- 
ley, vice-president, in charge of Pacific 
Coast operations. Perrin C. Cothran, 
vice-president from the home office, par- 
ticipated in the general discussions on 
business projects, results and a program 
for the future. Mr. Beazley was aided in 
the arrangements and conduct of the 
conference by Ernest Wagner, assistant 
manager. 

Following the annual meeting of the 
Fire Underwriters Assn. of the Pacific, 
Mr. Beazley accompanied Mr. Cothran 
for a visit to Los Angeles and San 
Diego. 


Field Men Hear Farrer 

Richard E. Farrer, N.A.I.A. educa- 
tional director, told the San Francisco 
Blue Goose of N.A.I.A.’s plans to expand 
insurance educational facilities through- 
out the nation and how the field men can 
assist in the program. 





Bulfin Ohio Special Agent 
James E. Bulfin is now special agent 

for National Union Fire at Columbus, O. 

Except for three years in the service, 


Mr. Bulfin has been with Illinois In- 
spection Bureau at Springfield since 
1936. He is a native of Chicago and 


attended St. Louis university. 





Scottish Union Names Two 


W. H. Jacobs has been appointed spe- 
cial agent of Scottish Union with head- 
quarters at Sacramento, Cal., and E. M. 
Mikesell special agent with headquar- 
ters in the Pacific department office in 
San Francisco. 





Tennessee Fire Underwriters Assn. 
will hold its annual meeting at the Look- 


out Mountain hotel, Chattanooga, June 
25-27. 


Gilsdorf to Prov. Wash. 
as Ohio State Agent 


Norman W. Gilsdorf joins Providence 
Washington April 1 as state agent for 
Cleveland territory with offices at 553-54 
Hippodrome Annex, Cleveland. He was 
graduated from Ohio State University 
in 1928, and immediately joined the 
western marine department of North 
America in Chicago, He served North 
America as marine state agent at Mil- 
waukee and St. Louis and as inland un- 
derwriter at Chicago. In 1936 he became 
associated with Marine Office of Amer- 
ica as special agent at Detroit, traveling 
Ohio and Michigan. In 1939 he was 
transferred to Cleveland in the same 
capacity. 





Home Promotes Eight 
in Southern Field 


Home has promoted from state agent 
to manager Edward Yerger, Jr., Jack- 
son, Miss.; Carl M. Ramspeck, Atlanta; 
C. E. Myrick, Jacksonville, and Cliff G. 
Key, Birmingham. 

Lawson J. Saye, special agent, has 
been made state agent at Atlanta. Jack 
Justice, special agent, is now state agent 
at Jacksonville. James C. Rousseau, as- 
sociate state agent, has been made state 
agent at Birmingham. 


Montana Field Rally 


Montana Fire Underwriters Assn. will 
hold its semi-annual meeting at the Dia- 
mond S. Ranchotel, Boulder, April 11. 
[he annual meeting of Montana Blue 
Goose will be held at the same place 
April 12. K. H. Burrell is president of 
the underwriters association and Gus V. 
Lundmark is most loyal gander of the 
Blue Goose. 








Finnie Now Special Agent 


_The eastern department of Fireman’s 
Fund has appointed William R. Finnie 
special agent in Maryland, Delaware 
and District of Columbia to assist Spe- 
cial Agent Marshall Smith, with head- 
quarters in Washington. He joined the 
company in New York metropolitan di- 
vision in 1931, served in the navy 
through the war and resumed his duties 
with the company in 1946. 


Hughes Ala. Special Agent 


_North British group has appointed 
F. A. Hughes special agent for Alabama. 
He will be associated with Special 
Agent R. E. Minard, with headquarters 
in Montgomery. 





Raymond W. Smith, St. Louis resident 
dent manager Atana Fire group, who re- 
cently was married to Mrs. Marguerite 
Halwe, formerly superintendent of the 
fire department for the Lon W. Harlow 
& Co. general agency there, was sur- 
prised by members of St. Louis Blue 
Goose at their luncheon meeting Mon- 
day. There was joshing and presenta- 
tion of a bouquet of red paper roses. He 
was handed a message of best wishes 
signed by all present. 

Andrew E. Douglass, most loyal gan- 
der of the West Virginia Blue Goose, 
has appointed Bernard F. Flood, Royal- 
Liverpool, as general chairman, and C. 
A. Eblin, F.C.A.B., chairman of 
publicity. 

_ The Oklahoma Fire Prevention Assn. 
inspected El Reno March 11-12. 
Ohio Fire Prevention Assn. is to in- 


as 


spect Ashland March 27 with Earl 
Birong as chairman, assisted by Robert 
Foltz, Robert Ellis and Donald Con- 
over. 





James A. Martin, Jr., Western Adjust- 
ment, is a patient at a St. Louis hospi- 
tal, suffering from pneumonia, but is re- 
sponding satisfactorily to medical atten- 
tion. 





COMPLETE PLANS FOR PARLEY 

Plans are being completed for the 
annual meeting of region 4 of National 
Assn. of Insurance 
Women at the 
Stevens Hotel, 
Chicago, March 29- 
30. The hosts are 
the members of In- 
surance Distaff Ex- 
ecutives Assn. of 
Chicago, of which 
Mrs. Sadie Hoff- 
man, Underwriters 
Laboratories, is 
president. 

Miss’ Florence 
Manson of Young- 
berg - Carlson Co. 
is in charge of the 
general arrangements commitee, assisted 
by Ruth Kendall, Associated Aviation 
Underwriters, and Mabel Laycock, 
Western Underwriters Assn. 

Myrtie Buck, National Fire, heads the 
finance committee; Ruth Kendall, reg. 
istration and reservations; Sadie Hofi- 
man, program and entertainment; Caro- 
lyn Austin, Underwriters Adjusting, 
prizes; Marie Meade, A. & H. Under. 
writers Conference, publicity; Bertha 
Bidwell, W. A. Alexander & Co., re- 
ception. 





Florence Manson 





COMPLETE ECONOMICS COURSE 


Over 50 executives, department heads 
and underwriters of W. A. Alexander & 
Co., Chicago, celebrated the successful 
completion of a 26-week course in basic 
economics at a dinner party. The course 
had been conducted by William H. Ste- 
venson of William H. Stevenson Co. 

Wade Fetzer, Jr., president of W. A. 
Alexander, gave an address in which he 
referred to the economics course as 
being extremely valuable in giving in- 
surance people a fresh perspective from 
which to view the overall business pic- 
ture. He illustrated with a series of 
charts the dispositon of company in- 
come into wages, commissions, other 
expense and surplus. 





UNION LEAGUE MEETING 
C. M. Cartwright, chairman insurance 





membership group of Union League 
Club, Chicago, announces that there will 
be an unusually attractive luncheon} 
March 31. It will be a ladies’ day affair. | 
On March 29-30, delegates from region 
4 of National Assn. of Insurance Women | 


will hold a meeting in the Stevens hotel | 


at Chicago. 


a 
Fern H. Anderson of St. Paul, presi-} 


dent National Assn. of 





THE OLDEST INSURANCE 
COMPANY IN THE WORLD 








Impartial Valuations 

of Industrial and Com- 
mercial Property. Thirty-five 
years of factual appraisal 


service to America’s more con- 
servative business institutions. 


CHICAGO 40 





Insurance | 
Women, will be at the meeting, and] 
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will stay over until March 31 in order to fund. They even are prepared, in ef- western provinces. M. I. Morgenti, ac- third days, the adjusters will be as- 
give the talk at the Union League Club. fect, to underwrite the liability end of countant, has been promoted to secre- signed to groups which will receive in- 
It is expected that Mrs. Ada V. Doyle it under certain conditions. One would tary. J. W. Ensinck, special agent at dividual instructions from training di- 
of Caldwell, N. J., well known local be the bringing of the Ontario highway Winnipeg, is acting inspector for the rectors on repair of the engine, clutch, 
agent, immediate past president of the act more in line with Manitoba’s new western provinces, with headquarters at transmission and overdrive, drive shaft, 
National association, will be at the meet- financial responsibility law. Winnipeg. front end, rear axle, chassis, body re- 
ing and will speak at the luncheon. A —_—-— pair, paint and repair orders. ( 

number of women who are conspicuous Downey Warns Auto Agents 4 a Palmer Retires The adjusters will spend the fourth 


in Chicago in organizations and other 
work of insurance will be special guests 
of Mr. Cartwright at the lunch. There 
are a number of women who are nation- 
ally known for the work they are doing. 


BROKERS ON WARPATH 


Insurance Brokers Assn. of Illinois 
has issued a statement criticising the II- 
linois department for having approved 
automobile bodily injury and property 
damage rate increases that were deter- 
mined upon by a “monopolistic rate 
making bureau in New York.” 

The brokers say they do not question 
the necessity of a rate increase at this 
time but say that voluntary rate making 
bureaus were outlawed by the S.E.U.A 
decision. 

The statement goes on to call for leg- 
islation to prohibit “monopolistic prac- 
tices” and declares that the all-industry 
bills would authorize monopolies. Inci- 
dentally, the statement charges that the 
bills cannot properly be characterized as 
“all-industry” saying that this legislation 
was “actually drawn up by various insur- 
ance interests dominated by the Insur- 
ance Executives Assn. of New York.” 


LARKIN TO LOYALTY GROUP 

F. Howard Larkin has been appointed 
Cook county special agent for companies 
in the Loyalty group. He formerly for 
many years was examiner and field man 
for Aetna Fire. 


EXAMINERS PLAN INSPECTION 

..The Assn. of Fire Insurance Exam- 
iners of Chicago will inspect the Halli- 
crafters Co. plant, radio manufacturers, 
March 20, through the courtesy of P. A. 
Pederson, chief inspector National In- 
spection Co., with luncheon in the plant 
dining room. Following the inspection 
there will be a dinner at Cicero, IIl., and 
Mr. Pederson will give a resumé of the 
inspection. 


NEW YORK — 


VETERANS ARE FETED 


_A_total of 149 out-of-town members 

f Home’s Quarter Century Club were 
ine of the company at New York 
on a three-day visit which concluded 
with the annual meeting and banquet. 
This was the first time that out-of-town 
members were invited to New York. 

The visitors attended a dinner at Billy 
Rose’s Diamond Horseshoe, and en- 
joyed a sight-seeing trip, a tour of Radio 














City, and current shows. 

The club’s membership is nearly 500. 
Twenty-three members have served 
for more than 50 years. 

PRODUCERS’ COURSE OPENS 
Another 200-hour course for agents 


and brokers, in preparation for the New 
York brokers’ examination, was opened 
Monday at 107 William street, by the 
School of Insurance. 





Unsatisfied Judgment Fund 
Is Proposed in Ontario 
TORONTO—The establishment of 


an unsatisfied judgment fund, to be- 
come a part of the province’s financial 
responsibility section of the highway 
traffic act, is considered a likely step in 
Ontario government in the near future. 
The scheme would combine some fea- 
tures of two plans now operating in 
western Canada, the financial responsi- 
bility plan and unsatisfied judgment 
fund in Manitoba and the compulsory 
automobile insurance act of Saskat- 
chewan. 

Toronto automobile insurance men 
generally favor the unsatisfied judgment 





XUM 


on Mortgage Concealment 


LOS ANGELES — Commissioner 
Downey says it has been reported to the 
California department that, because auto- 
mobile insurance covering cars under 
chattel mortgage or subject to a condi- 
tional sales agreement is difficult to 
place, some producers are resorting to 
concealment and subterfuge to secure 
this insurance, by omitting any ref- 
erence to the mortgage interest. 

He warns that any licensee who par- 


ticipates in such a transaction is con- 
ducting his business fraudulently and 


may face suspension or revocation of 


his license. 


Investigation Bureau Shifts 


Fire Underwriters Investigation Bu- 
reau of Canada has appointed E. A. 
Wakefield assistant to the general 
manager, with headquarters at Montreal. 
He has been inspector in charge of the 


‘te Be 
man’s Fund after 38 years’ 
many years he has been 
the home office marine department. He 
was guest at a company luncheon and 
was presented a specially made rod and 
reel. 


Nash Adjusters’ School 


Nash Motors will sponsor a 4-day 
factory school for automobile insurance 
adjusters from various parts of the 
country, commencing March 17 at Mil- 
waukee. 

This is an outgrowth of evening 
courses on collision repairs which Nash 
has been holding throughout the coun- 
try for insurance adjusters and Nash 
dealers. 

The first day will be devoted to a 
study of essential body manufacturing 
operations at the Nash body plant, and 
technical phases of body construction 
will be explained. On the second and 


Palmer has been retired by Fire- 
service. For 
statistician in 


day at Nash Motors plant at Kenosha. 





Georgia Binds Cover 


The state of Gerogia has placed tem- 
porary insurance on $33,176,829 of state 
property through the Hurt & Quin 
general agency of Atlanta. The insur- 
ance is in the form of temporary 
binder and it will be replaced by perma- 
nent insurance when the gubernatorial 
controversy is settled and executive de- 
partment funds are unfrozen. Com- 
panies on the line are Georgia Home, 
Star, Agricultural, Sentinel, Potomac, 
Century, and Orient. 

Insurance contracts that were let by 
former Gov. Arnall expired March 1. 


Oxenham Institute Secretary 


The Insurance Institute of Vancou- 
ver has appointed F. C. D. Oxenham as 
secretary. He retired recently as man- 
ager at Winnipeg for London & Lan- 
cashire. 
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This is usually the first question asked 
when a leading firm or individual, 
engaged in insurance or allied lines, 
seeks a Chicago office. While space in 
this famous office building, Chicago’s 
largest, has been extremely limited for 
some years—and still is—neverthe- 
less, the management is prepared to 
do its best to satisfy the requirements 
of executives impressed with the value 


INSURANCE EXCHANGE BUILDING 


Chicago’s Largest Office Building 


“ES SPACE AVAILABLE 


in the Insuranee Exchange Building?” 


acter. 


America’s Greatest Insurance Building 


L. J. SHERIDAN & CO. 


Management Agent 


175 WEST JACKSON BOULEVARD, CHICAGO 4 


Telephone Wabash 0756 


of this key location. Here tenants 
enjoy the advantage of immediate per- 
sonal contacts with other insurance 
firms and individuals in the building. 
They enjoy the highest standards of 
courteous and efficient service and 
they have the assurance that the other 
tenants are of a uniformly high char- 
Complete rental information 
will be sent promptly on request. 






































EDITORIAL 


COMMENT 





Changed Conditions as to Conventions 


Tue NATIONAL UNDERWRITER has called 
attention from time to time to a new sit- 
uation so far as holding conventions is 
concerned. In days gone by almost any 
city of size has entertained a national 


convention with comfort to all. There 
were ample accommodations. 
However, these organizations have 


grown in size until today not even the 
larger cities have hotel facilities to mect 
the demand. When insurance people in- 
vite a convention to be held in their city 
they assume a certain responsibility and 
if the arrangements are not in line in 
comfort and convenience, the result is a 
bad advertisement for the city. There 
been conventions in the last few 
years that have caused embarrassment 
not only to-the home people but to vis- 


have 


itors. 

Some years ago it was a hospitable 
gesture for local people to invite their 
trade conventions to meet in their ci- 
ties, and proper arrangements could be 
made to take care them. Now even 
state associations can only be held with 
comfort in the larger cities. Thus the 
convention has reached the point where 
a complete study must be made of what 
offered in vari- 


of 


accommodations can be 
ous Cities. 


National of Insurance Agents, 


Assn. 


for example, has decided to hold the an- 
nual meetings in 1948, 1949 and 1950 in 
Chicago because it is the only city that 
can adequately house and feed those in 
attendance. New York City has far more 
and far larger facilities in the way of 
hotels than Chicago, but they are too 
much occupied with caring for regular 
visitors, 

In some cities in recent years it has 
been necessary to house delegates in dis- 
tant hotels and tourist camps. Meet- 
ings are held often in three or four dif- 
ferent hotels. The convenience of visit- 
ors has to be considered. There is noth- 
ing more damaging to a city’s reputation 
than a failure to take care of a conven- 
tion in a satisfactory manner. 

National Assn. of Insurance Commis- 
sioners has made the mistake of holding 
meetings in cities that were found to be 
sadly lacking in hotel facilities. 

It would be well for all the national 
insurance organizations to have a sur- 
vey made of the large cities and ascer- 
tain just what can be offered to conven- 
tions. The increase in membership of 
associations and the attendance of far 
greater numbers of camp followers have 
created a problem of real seriousness. 

Formerly cities sought conventions. 
Now conventions are seeking cities. 


Significance of Promotions 


\ number of companies have recently 
their official 
are begin- 


announced promotions in 
staffs. More and mere 
ning to realize that it is a great virtue 
to build up official personnel from their 
own staff. If proper selection is made of 
employes in the first place, the ones that 


they 


show great promise soon come to the 
front, That is the time to develop officials 
of the future. They should be given 


greater responsibilities and put to the 
test. 
fully schooled. 

At times 


They should continue to be care- 


companies are forced to go 


outside their own ranks to fill vacancies 
in the official line. However, the greatest 
satisfaction comes from promoting peo- 


ple who have been trained in a com- 
pany’s own workhouse, who know its 
ways, have a knowledge of its practices 
and procedure, learn how things are 
done, and what is the policy of the com- 
pany in many ways. They have an ac- 
quaintance with the home office folks. 


Altogether it is men coming up from the 
lower ranks in one’s own official house- 


Adapting Ourselves to Conditions 


One of the difficulties found today in 
reaching cooperative agreement where it 
is necessary for companies to work to- 


ecther, is found in the fact that too many 


are living in the past, rather they are liv- 
ing in the present but with the past 
practices and purposes ever in mind. 
They have not changed their minds. 
Now, if ever, there is a vastly changing 
world seen from many viewpoints. We 
are trying to fit yesterday’s successful 


guides and rules with the present and 


hold that deserve real attention when 
promotion is made. 
they will not work. New measuring 


rods are needed. 

Many of us still cling to old time no- 
tions and we are irritated by the modern 
Saturday was just 
as big a work day as any other day and 
perhaps bigger. No thought of a 
five day week, yet today the observance 
of the five day week is almost universal. 
Even a managers 
would nine- 
tenths about 


ways. For example, 


one 
office 


shocked to 
force 


few years ago 
have been 


the 


see 


ot office leave 





9:30 and go somewhere to drink coffee 
or coke. There are other office prac- 
tices that have been greatly altered and 
new ideas have been introduced. 


The basic principles of conducting 
business have not changed. They seem- 
ingly are unalterable. There are cer- 
tain guides that must be observed. 
Changes are in what might be called the 
fringes of living. Sometimes these 
fringes may assume serious proportions. 


For example, in our opinion there is 


destined to be a new brand of state in- 
surance We must submit 
state regulation. The 
commissioners must adopt a more rigid 
form of requirements so that the public 
will be protected beyond all doubt or we 


supervision. 


to more ex xacting 


Are We Running Too 


We are all astounded and shocked 
these days at the number of horrible 
accidents. One cannot take up a daily 


paper but what on the front page there 
is a story of a train wreck, an airplane 
disaster, explosion, sweeping fire, etc. 
The public mind, undoubtedly, is hor- 
rified and yet there seems to be an atti- 


tude that promotes just such catastro- 
phes. Are we not going at too high a 
speed? It seems to us that this is appar- 
ent in many directions. We want to get 
to places as soon as possible, or do 
things in the most rapid manner. Today 
for instance it is almost pantie to 


get accommodations on any of the fast 


trains going in all directions, for they 
are booked up weeks ahead. There is 
no difficulty in securing similar accom- 


modations on the slower trains. 
Then we often find that even the 
trains do not 
as soon as we wish, 
plane. There is a rushing 
tions, and this has 


fast 
get us to our destination 
take air- 
all direc- 
caused an epidemic. 
Hurry is in the air, and in conversation. 
One tells how soon he got to a certain 
oer and Bane: sugerenes listener, 


so we an 


in 


his 
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must surrender to federal supervision, 
All in the business, from company exec- 
utives clear down the line should adapt 
themselves to the new day even if they 
are uncomfortable about it and sce no 
reason for it. 

We must realize the fact that we are 
now living in an industrial age—one that 
is entirely different from that seen say 
40 years The industrial age has 
brought about many changes. We see 
it in all directions. The days of the past 
were more simple, had many attractions 
and in many ways were far more com- 
fortable. The industrial age is more me- 
more complicated, swifter and 
requires closer application to what we 


ago. 


chanical, 


are doing. 


Fast 


Undoubtedly, spirit of care- 
lessness brought on to some extent at 


there is a 


least by speed. Hotel fires may be at- 
tributed to this very factor. We do not 
find the deliberation in thought that 


manifest. 

this same trait of speed 
is noticed our business activities. 
Agents insist on things being done the 
at least insist on a time 
that requires greater effort to meet the 
demand. Then at company headquarters 
there call for quicker action 
agents. This order goes out 
the fact that there are not 
enough people to do the work. There- 
fore, the search for speed causes mental 
confusion and employes become nervous 
care that should 


should be 
Undoubtedly, 

in 

day 


Salll¢ or 


is the same 


on part of 


in spite of 


and do not exercise the 
be in order. 

A command will be given for some- 
thing to be done and if it is 
pleted at the exact moment we get 
all worked up. Perhaps after all, this 
great urge for speed is responsible for 
many our dislocations and much of 
our irritation in what we do, cither in a 
business or personal wae 


not com 


of 











Reece L. Russell, president Oklahoma 
Assn. of Insurance Agents, who recently 
underwent an operation for removal of 
a tumor, has recovered and is back on 
the job. 

George E. Allen, who has just be- 
come connected with Lumbermen’s Mu- 
tual Casualty staff at New York, and 
who has been elected a director of 
Northeastern, it is reported is among 
prospective bidders for General Aniline 
& Film, former German I. G. Farben 
subsidiary, seized by the alien property 
custodian during the war, according to 


Drew Pearson, Washington columnist. 
Mrs. Fred B. Keller, wife of F. B. 
Keller, Chicago class 1 agent, is in 


South Chicago hospital under observa- 
tion for a slight brain concussion fol- 
lowing an accident. Mr. Keller was 


driving when their automobile hit ice in 
an underpass on Chicago’s south side 
and crashed into a wall. The couple 
was enroute to Miami from where they 
had planned to go to Havana. 

J. H. Morris, Jr., Seattle local agent, 
is on a combination business and vaca- 
tion trip, and plans to be away about 
six weeks. He stopped at Chicago and 
then went on to New York, and from 


there is going to Nassau by way ot 
Miami. 
Seventeen organizations with which 


he has been actively identified will join 
in spensoring a testimonial dinner for 
George K. Belden, veteran Minneapolis 
insurance leader, on his 77th birthday 
March 27. Mr. Belden, an associate of 
Fred L. Gray Co., general agents, is 
one of the oldest active insurance men 
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in Minneapolis. Nearly 60 years ago he 
played football at the University of 
Minnesota and retains his interest in the 
game today. At one time he was presi- 
dent of the Minneapolis Baseball Club. 

E. D. Lawson, vice-president and 
western manager of Fireman’s Fund, 
and Mrs. Lawson started off Wednesday 
for a month on the coast. Mr. Lawson 
will attend his company’s managers con- 
ference and then will enjoy a Cali- 
fornia vacation. He will return just in 
time to go to the Western Underwrit- 
ers Assn, meeting at Asheville, and then 
will go to Oklahoma City for the con- 
vention of N.A.I.A. 

Fred H. Sloat, superintendent of auto- 
mobile claims of Fireman’s Fund, has 
completed 25 years with the companies 
and was presented with several gifts, in- 
sagt a wrist watch from President 
James F. Crafts. 

j.. i. “Mylod, president of Pacific Na- 
tional Fire, is on an extended trip 
through the middle west and east. 

Henry Roberts, Tennessee state agent 
for Boston and Old Colony and chair- 
man of the executive committee of the 
Tennessee Fire Underwriters Assn., is 
at work again after a two week illness. 

Peter Hubbell, 77-year-old son of 
Richard M. Hubbell, supervisor at In- 
dianapolis for National Inspection, has 
been missing since Saturday morning 
from the Riviera Club gymnasium and 


is the object of intense search. The 
boy’s grandfather, Joseph G. Hubbell, 
manager of National Inspection, is on 


the scene from Chicago. Theories ad- 
vanced are that the boy drowned in the 
nearby White River or has been kid- 
napped. 

Orville S. Morse, head of Morse & 
Son agency, Janesville, Wis., is recover- 
ing from a serious illness at Mercy Hos- 
pital there. Mr, Morse this year is cele- 
brating his 50th anniversary as a local 
agent. He was one of the first secre- 
taries of the Wisconsin Assn. of Insur- 
ance Agents. His son, Ralph, is also 
with the agency and is a past president 
of the Janesville board. 


DEATHS 


Fred L. Joslyn, 64, former president 
and half-owner of the Mathews Insur- 
ance Agency, Mathews, Va., who retired 
about two years ago, died there. 

Ira H. Herr, 90, former Lancaster, Pa. 
local agent, died at his home in St. Pe- 
tersburg, Fla 

Charles A. Elsner, 81, associated with 
his son, Robert Elsner, and daughter, 
Mrs. Ruth Lowe, in the R. L. Elsner 
agency, Milwaukee, died. 

T. B. Call, 50, Caddo, Okla., locai 
agent, died after an illness of 10 days 
from a heart attack. 


R. B. Yardon, 55, who had conducted 
a local agency at Woodward, Okla., for 
about 25 years, died from a heart attack. 
He was president of the Federal Land 
Bank. His widow and three sons will 
continue the agency. 


Rud. F. Thomann, 61, head of the 
Benjamin & Thomann agency, Wau- 
kesha, Wis., died there after an illness 
of several weeks. He had operated the 
ag alone since the death of Roy 

. Benjamin, who founded the business 
in 1893. 


James A. Mandeville, 74, one of the 
founders of Commercial Casualty and 
for many years a general agent of Pru- 
dential, died at East Orange, N. J. He 
left Prudential 40 years ago to establish 
a general insurance business with the 
late Edward Gray. Later he helped or- 
ganize Commercial Casualty. He re- 
tired from that organization years ago. 
He was a graduate of Princeton Uni- 
versity in 1894. 

Walter S. Paine, manager of the engi- 
neering department of Aetna Life, died 
Saturday at Hartford hospital after a 
short illness. 

Born in England in 1883 of American 
parents, he was educated in this coun- 
try, and joined Aetna Life as an engi- 

















neer at Buffalo in 1915. In 1918 he was 
transferred to the home office, in charge 
of the schedule rating division. He be- 
came a research engineer in 1920, or- 
ganized the special risk division in 1928 
and was made manager of the engineer- 
ing and bie anna an in 1920. 


He was active in the National Safety 
Council, American Standards Assn., In- 
dustrial Hygiene Foundation, Under- 
writers Laboratories, National Conser- 
vation Bureau and American Society of 
Mechanical Engineers, and in various 
insurance i eaannsnaemee 
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Comparative Standing 





Company for Each Year 
Net 
Premiums owt mn tH oO wm eh 
aa SEeSSS3E5 & 
SON DEE 6 60ksbesvesesvsicssees 18,814,629 20 20 19 19 18 21 24 26 25 28 
nore awh hee aes er or Terry errr 17,527,664 21 21 20 21 17 23 22 20 19 19 
Se, Se en aren wees 16,932,892 22 22 23 25 21 27 27 25 22 26 
National re re re 16,721,034 23 23 21 20 26 20 21 22 24 24 
oe YY ea eee 16,494,011 24 24 24 22 20 25 25 21 20 21 
OPO BOROCIRRIOR 2c cccvcdvesucceess 25 25 25 23 22 17 17 19 21 18 
eee 26 39 39 37 41 40 45 43 41 40 
General Exchange 27 61 64 45 33 3 43 56 3 
SE SPE. bn os ccecsdcreass enue 28 28 30 28 29 30 31 34 37 38 
Providence, Wash. 29 27 31 30 28 31 34 32 33 32 
Bs DEED. Kod b0cdt cs eeerepiaes 30 26 26 43 56 56 51 42 42 46 
DES Gb diccdediwasvcecaseys 31 34 32 34 32 29 29 31 32 36 
I ia dass 05s 6.08 obs vo wleld aaa 2,7 24 32 30 29 29 35 22 23 23 27 2 
pe re 12’ 673, 453 33 62 53 57 54 66 69 68 66 65 
CR CL oe gic eesaes e's de cae 12,516,933 34 31 37 38 40 37 36 28 34 35 
OE sc adnussiesee sss ae 11,684,770 35 36 34 31 46 43 40 41 29 27 
SE EE kb 404d Nd ed bhdes d 030% 11,634,107 386 33 28 28 28 28 32 30 31 34 
SOEENEE, a0 405 08.6 0 <0 eecsace sd ee 11,530,422 37 37 36 35 34 36 37 35 38 37 
Brera MPC & MORE. 2c cccccvccce 11,364,039 88 35 33 33 36 34 35 29 28 25 
IEE cv vnan sab Wied Pawo es.ee be 11,325,326 39 29 27 26 25 26 28 27 30 29 
Denes G GUACOR <cccccsevcsccs 10,827,542 40 32 38 36 42 39 41 40 47 48 
EY MND owe eS ba's.c ane cece 10,793,264 41 42 42 44 52 46 44 44 44 50 
Commercial Union, Eng............ 10,531,511 2 38 35 32 24 32 30 33 36 30 
A Pa eer eee 10,318,054 43 41 43 39 38 44 53 53 51 43 
PE SER CECECR Wd be 046s Resa een es 9,837,346 44 43 40 41 37 42 42 39 39 39 
EE, ntinp ed 6en es sis t's s web sana 9,409,388 45 69 71 69 65 81 81 78 75 75 
re ee 9,211,790 46 44 41 40 30 35 38 45 54 42 
PERPWOEOO BEOGR,. 2ccecccccsvesecce 9,008,037 47 45 44 42 45 52 49 52 45 56 
NN, 6 ink wh Side :b aac «Kise wie aes 7,953,760 48 47 50 48 60 61 59 48 43 44 
Northwestern National ........... 7,794,054 49 50 49 47 50 49 46 47 48 45 
pe A er eae 7,692,886 50 49 47 46 48 45 43 38 40 41 
PE, BS hit 0'tc0% 20 baWiwe'se os 7,524,203 51 46 45 51 47 51 58 55 52 53 
Home, fy AARC ey ae 7,381,050 52 48 56 60 59 69 70 65 78 80 
ke ee eee 7,349,826 53 60 55 55 43 64 56 .. .. .. 
BOGOR ADOUTANCO 20 0c csccccsedn 6,824,915 54 55 57 53 39 47 47 56 56 54 
is aalald th atiwin's aaa aauee 36 ee 6,656,967 55 54 51 54 44 50 55 60 57 60 
PS Te scascasadv6¥.0e6oes 6,622,808 56 51 52 52 72 70 71 69 73 78 
EE ieneac cess ntarraw an 6,579,218 57 57 60 70 61 79 76 72 72 64 
SS Mica be +.006 e6.0.000% bed 6,487,240 58 59 59 56 51 60 57 54 49 47 
ee UU Ele oe 6,456,365 59 53 48 63 68 67 48 37 46 58 
SD Ae DOD bev ciecsc ccsiewcnees 6,402,528 60 64 61 67 53 54 64 58 .. 
PE MEINE bc cetedvcnvsseeccanes 6,339,367 Ch Be Ce. sa, a seo 
MOrth Btar RE, osccsacccccsvescsce 6,182,103 280. 
RE ee ee een ye ren ee 6,040,777 gE Se ee eee 
i Ae tandat deb ekee «ainda een 5,711,004 On wt slide ae ad- 26 pe 20> oo 
BEES: ctkivhtseeibctdvetseewwideowee's 5,570,748 65 65 65 64 67 73 73 67 64 61 
OR, eer eee 5,543,811 or Oe Bk ek ab. Se 20 de ee a's 
eT SY ere 5,543,794 67 63 70 
i es os wean waee eens 5,491,168 68 68 
IN i. 9.4.00 8 60606-08010 5,253,208 69 58 5% 
TD rrr ee >, 243,962 70 62 66 
I IS ah ad am 4 gia aime ik ocak ath oe 5,213,733 41 7 ; 
Se ree 5,189,451 72 67 65 
Ss SE cc peeetinsevesaacensne 5,080,677 73 7 i 
a DN tetceen chéweeaneeie 4,950,550 74 * 
Malka baless Cesca tan bie eee 4,921,785 ce” ae 8 
Old ‘Colsay beeen stem’ Heme ens 4,818,816 Oe ae ch 2% 
rer errrrrrrrrrriri eee 4,772,037 77 71 68 74 85 
0 reer ere oe eee 4,750,903 , faeries 
PreGentint, Gt. Bit.. oc... vcs cossavce 4,745,684 79 
Standard Marine ........--..sse0- 4,633,511 80. 


Marine enetenen for 1946 1946 Dewnnted 





Ocean Marine 

(Exclud. War Risks) 

Net Prems. 3 
Agricultural 5, 138, 895 
American Gen. 
Bankers & Shippers 
30ston 
Charter Oak 
Caledonian 
Great Eastern 
Caledonian-Amer... 
Jersey 





COMGOPMIR .cccsces 

Pacific Fire ....... 40,209 
Commerce ........ 317,095 
Security Fire, Ia... ...... 
East & West....... 70,528 


Travelers Fire .... 





Empire State ..... 284,724 

Eureka-Security .. ...... 

sR. . eee 14,391 

General Security .. ...... 

Glens Falls ....... 1,796,873 692,844 
Globe & Rutgers... 624,417 289,089 
GeOMite BORGB.cccce seosese  covves 
TEEN cctuces cepece 8 = seers 
SRCOUEGRIOUE scrce steosee pes 
Millers Natl. ...... 147,804 15,924 
BEOMOTOR BETO wcccc ceeccs 8 8 §« BO 
Natl. American.... - ia 
Netherlands ...... 104,079 16,303 
New York Und..... 301,690 148,210 
Northern Assur.... 224,578 95,964 
Northwest. F. & M. 75,422 37,052 
Northwestern Natl. 141,463 53,399 
Did Colony ....... 607,567 149,766 
DEE cectihestivess tedeas  ieanhee 
DEE WENO sacks w26e8eeq teeeee 
Security, Conn. 344,342 229,812 
BICRIEINAVER.. wevece «covsce” 600008 
Bomth COPOUMS 2202. cocsee i c0sees 
ee: SE i sasces wxtves (§ soveas 
Virwta F. & Maw csicwe = =—©—— sewse 





a Marine Ocean Marine 
Ne Paid (War Risks only) 
eee Losses Net Prems. Losses Pd. 
714,006 238,756 73,217 39,121 
143,047 i © sedeee  .. aeeees 
244,955 30,141 —232 
979,248 315,558 32,778 
183,685 a  aseaene || sasuns 
88,845 43,585 47,351 
13,905 a .- degen” | eubnes 
25,272 ae ‘“araons” (| evebes 
156,449 ae )86«=—>. | éacnee ||  aeees 
355,453 ae —=—3h—“<i«i hl} 
278,976 i... ere ere 264 
326,254 121,942 98,298 30,601 
26,436 Sr MET voces | wenmne 
205,303 89,993 5,173 6,476 
3,490,032 Re 2 cf aceces = thee 
178,501 59,689 18,304 9,780 
140,317 ae) eaters §§ sesane 
1,131,649 ...., err 2,527 
432,965 Fe ee a 
1)848,774 691,005 330,356 173,40 
162,301 52,243 60,798 56,309 
144,627 a  iseeden > seems 
52,880 etn §6=3s6$ a owath > & See ee 
15,299 et Seeeeds , epwwge 
876,257 Ser ee 
61,389 ae  svssee “senna 
90,810 oe  sesane | wanes 
44,503 17,600 10,612 547 
162,419 63,207 50,319 24,331 
945,937 463,064 17,793 22,442 
97,4 49,158 12,579 ,082 
338,288 94,868 5,229 —212 
436,751 144,813 17,482 3,401 
149,086 Tae. <scase” | somevs 
23,463 a . ‘@setse ~  savehes 
1,002,362 439,380 25,259 31,619 
22,27 ee re eee 
17,253 » | ee eee 
393,619 See. adedes ~~ _ coeeen 
10,526 eee eee re 
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30% Gain i in Fire 
Premiums in N. Y. 


(CONTINUED FROM PAGE 4) 


1946 1945 
$ $ 
Merchants Fire group. 137,867 87,932 
toyal Exchange group 129,952 120,047 
Globe & Rutgers group 125,753 112,486 
Security group ....... 125,287 105,770 
London Assur. group... 124,629 99,148 
Northern of N. Y. group 124,617 136,419 
Yorkshire group ..... 111,881 70,806 
New Hampshire group. 87,839 74,521 
Century group ........ 81,004 30,695 
Gen’l of America group 72, 626 168,598 
Dubuque F. & M. group’ 58,250 19,448 


There were 20 New York agencies 
writing premiums in Manhattan and the 
Bronx of $300,000 or more, as com- 
pared with eight in 1945. Those with 
business of $300,000 or more last year 
and the 1945 premiums are shown be- 
low. 


— —_ 
Hall & Henshaw....... 1,194,050 883,509 
Hoey, Ellison & Frost. 943,344 798,881 
Central Fire Agency... 755,206 674,75 
William Sohmer & Co.. 707,175 508,185 
McDaniel & Co......... 694,232 556,530 
toss Underwriters .... 518,821 187,901 
W. L. Perrin & Son.... 449,898 355,890 
Irvin ABORCY ccccescces 448,586 341,335 
Wallace Reid & Co..... 427.134 298,151 
White & Camby....... 425,764 263,343 
Willard S. Brown & Co. 405,190 334,806 
McAuliffe Agency ..... 339,704 292,594 
Alpha Agency .........- 338,146 223,445 
Chs. D. Fraser & Co.... 329,170 200,686 
Whitehill Agency ..... 327,934 196,536 
Gruber & Lynch....... 327,831 249,965 
R. B. MeFalls & Son. 302,117 248,501 
Maclair Agency ....... 301,421 199,841 
Golub Agency ......... 300,853 184,474 
Lemma & O’Connor. 300,767 190,486 
Hail Experience 
for 1946 Reported 
Net Paid 
Prems Losses 
AgricwtwAMh ccccsccvcccns $ 30,283 22,247 
Camden Fire ......++.+. 173,967 70,935 
American Home ..,...... 62,459 31,981 
Inter-Ocean Reins. ..... 315,020 111,639 
COMMETCE .cccccccescece 209 130 
Rocky Mt. Fire.......... 6,627 1,859 
Mast G@& West... cccccccsece 118 74 
General Security ....... 92,558 52,105 
Glen POMS scccecceceses 1,182 736 
Globe & Rutgers......... 312,298 147,879 
Security, COMM, cccccocee 577 359 
Skandinavia ........++.+. —112 86 
Btate GE PBccocccvcedece 124,919 59,743 
Robert M. Gisburne of Home, most 


loyal gander of St. — a5 Goose, 
is suffering an attack of * ’ but hopes 
to be able to keep his Bt te engage- 
ment at the midyear meeting of the Mis- 
souri Assn. of Insurance Ageints at Co- 
lumbia Thareday. 


STOCKS 


By H. W. Cornelius, Bacon, Whipple & 
Co., 135 8S. La Salle St., Chicago 
March 10, 1947 











Par. Div. Bid Asked 
Aetna Casualty ...... 3.00 81 83 
RES Wee. éccdecncees 1.80* 55 56% 
BERR BAO a cvccsccis 1.60* 45 46 
American Alliance 1.00* 19% 20% 
American Auto ...... .80 32% 3 
American Casualty .60 2 13 
American (N. J.) -70* 194 20% 
American Surety 2.50 57 58% 
Baltimore American .30* 5% 6% 
es OE CEOS 2.20 62 64 
Camden Fire ....... 1.00 22% 23% 
Continental Casualty 2.00* 52% 53% 
Fire Association .... 2.50* 53 56 
Fireman’s (N. J.) .... .50 13% 14% 
Franklin Fire ....... 1.00 21% 23 
Glens Falls ....... oe 1.85° 46% 47% 
Globe & Republic .... .50 8% 9% 
Great Amer. Fire.... 1.20* 28% 29% 
SERMOVEP Dire ocsceces 1.20 25% 26% 
Hartford Fire ....... 2.50% 107 109 
Te Ci, Mee ocesetas 1.20 26% 27% 
a; a. 2. is desawadene 3.00* 98 99% 
Maryland Casualty .. ... 12 13 
Mass. Bonding ....... 4.00 81 85 
National Casualty ... 1.25* 28 30 
National Fire ....... 2.00 51% 52% 
Wational LAB. ..cccces .30* 5% 6% 
National Un. Fire ... 5.00* 155 165 
New Amsterdam Cas.. 1.00 26% 28 
New Hampshire ..... 1.00* 47% 49 
OO aaa 1.00* 23% 24% 
Ohio Casualty ....... .80 35 37 
Phoenix, Conn. ...... 2.00* 93 95 
Preferred Accident + a 5% 6% 
a 1.40* 35% 6% 
me. PM D. ae Be cece. 2.00 71 73 
Security, Conn. ...... 1.40 30% 31% 
Springfield F. & M. .. 4.75* 110 113 
Standard Accident ... 1.45 30 32 
TEBVOMES  ccccevcssce 18.00 603 610 
U. &. De Gy ccwccecee 2.00* 43% 45 
Ds Bs WO 62 Coo eevee 2.00 Site 54 








FeNATIONAL UNDERWRITER 
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PLEASE / 


DONT USE 
BLACK PAINT. 


March 13, 1947 











.... plate glass cracks more frequently if painted 


black as the dark color absorbs heat more quickly and hasn’t time to adjust 
itself to the new condition. 


Read the information from 
the chief chemist of one of the 
leading paint companies 
shown on this page. Pass this 
information on to your in- 
sured as 98% probably don’t 
realize the desirability of 


using lighter tints of paint on 


RECOGNITION MERITED 











DEVOE & RAYNOLDS COMPANY, INC. 


Petate « Versishes « Greshes « Artists’ Materiate 





P.O BOX 328 . LOUISHILLE; 1, KY. 
March 29, 1944 


American Glass Company 
1050 HN. Branch Street 
Chicago, Illinois 


Attention - Mr. Benjamin Beris, President 
Dear Mr. Beris: 
Your letter of March 25 has been referred to the writer for reply. 


Glass cracks when painted black because it absorbs heat very 
quickly and does not have time to adjust itself to the new con- 
dition, the internal strains have to be relieved and the result 
is that the glass breaks. 


The amount of radiant energy present in normal daylight is about 
100,000 microwatts per square centimeter of surface. Measurements 
made with clear glass subjected to light equivalent to 87,500 
microwatts per square centimeter showed that the temperature rises 
from 62°F. to 100°F. in ten minutes and in thirty minutes reaches 
a temperature of 106°F. When the glass is painted black more of 
the radiant energy is absorbed and the temperature of the gloss 
will rise about 57 degrees in the first ten minutes end reach a 
temperature of 150°F. in thirty minutes. 


Because of this very fast rise in temperature the glass is very 
likely to break because of internal strains or because when 
firmly fixed in place there is no chance for it to expand. 


Lighter colors absorb less heat and for this reason are not so 
apt to cause breakage. 


Yours very truly, 
DEVOE & RAYNOLDS Co., 
¢ 


we & te. 4-. 


J. C. Gehant - Chief Chemist 
Maintenance Division 











Benjamin Beris, President 


plate glass windows. 
Thousands of plate glass 
store fronts crack each year 


because of the prevalent use 


of black paint. These losses 


are unnecessary and can be 
eliminated by informing your 


assured regarding black paint. 


BY OUR SERVICE 






Te... hh (Ortiis.., 


1O30:42 NORTH BRANCH STREET: CHICAGO 
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CASUALTY ..2 SURETY SECTION 


MARCH 13, 1947 
PAGE 25 





Stock Insurers Hit 
N.Y. Auto Security 
Fund: Mutuals for If 


Supt. Dineen’s Bill 
Denounced at Hearing 
as Being Socialistic 


ALBAN Y—Superintendent Dineen’s 
proposal for a motor vehicle security 
fund to take care of claims against in- 
solvent insurers was strongly opposed 
by the stock casualty companies but 
supported, with some modifications, by 
the mutuals at the hearing before the 
insurance committees of the New York 
legislature. 

Ray Murphy, general 
of Casualty & Surety Executives, at- 
tacked the proposal as socialistic. If 
this legislation is enacted it will be a 
confession that state supervisory au- 
thorities lack the means to see that 
catriers remain solvent, he warned, and 
it would flout good management and 
encourage bad management and bad 
practices. wus ; 

Mr. Murphy also criticised the bill be- 
cause it provided for a single fund for 
stock and mutual carriers instead of 
two, as in the workmen’s compensation 
field, and because it would repay to _in- 
sured their unearned premiums. Mr. 


counsel Assn. 


| Dineen mentioned at this point that the 


| 


| better supervision,” 


department had introduced an alterna- 
tive bill without the unearned premium 
repayment feature. 


Would Remove Need for Caution 


The unearned premium repayment 
would remove the incentive a broker or 
agent now has to select only strong 
companies, Mr. Murphy said. The log- 
ical outgrowth of such a law, he said, 
would be to make provisions so that 
there would be no bankruptcies in any 


line of business. 


“Let’s try for a while to have even 
he urged. “Let’s 


}not take this long step in the wrong 





direction.” 

Richard Wagner, assistant counsel of 
the association, warned that if the bill 
were enacted it would be followed by 
retaliatory action against New York 
companies doing business in other states 
and by like legislation in other states. 

Robert V. Branion of the Zurich and 
Gustave R. Michelsen, Hall & Henshaw, 
New York City, opposed the bill on be- 
half of the New York Board of Trade 
and the Insurance Federation of New 
York, respectively. 


Train Supports Bill 


John L. Train, president of Utica 
Mutual, supported the bill but opposed 
the provision for the return of the un- 
earned premium. He said the company 
whose financial difficulties had brought 
up the matter—and which he pointedly 
mentioned was not a mutual—-had been 


| fortunate enough to be saved by Re- 


construction Finance Corp. In another 
case there might be no RFC and the 
result might ‘well be insistence on a 
monopolistic state fund, as there was 
following the insolvencies, during the 
depression, of various workmen’s com- 


pensation insurers. 


Mr. Dineen’s answer to the socialistic 
charge against his measure was to re- 


‘call the names of some decidedly non- 
socialistic senators and assemblymen, 
including Chairman Mahoney of the 


}senate insurance committee and Chair- 


man MacKenzie of the assembly insur- 
ance committee, and refer to them jok- 
(CONTINUED ON PAGE 40) 


Otto Patterson Blasts 
A.I.C.; Murphy Replies 


Am. Auto Executive Calls 
on All-Industry Foes to 
Redouble Efforts 


Otto Patterson, executive vice-presi- 
dent of American Automobile, has come 
out with a 9,500 word attack on the all- 
inlustry bills entitled “Insurance at the 
Crossroads,” and calling for an exten- 
sion of the federal 
moratorium be- 
yond Jan. 1, 1948. 

He calls on the 
opponents of the 
all-industry pro - 
gram to redouble 
their efforts. ““They 
cannot equal the 
professional propa- 
gandists in volume 
of rhetorical out- 
put,” he states. 
“But they can, if 
they will, expose 
this campaign for 
what it is, reduce it 
to its simplest terms and reply to it with 
truth and logic, which, fortunately, are 
overwhelmingly on their side.” 

Mr. Patterson says that the bills go 
far beyond any requirement made nec- 
essary by public law 15, and he states 
that all but a handful of insurance law- 
yers concede this and admit it in off-the- 
record conversations. 

Concern of Congress 

The only concern of Congress was 
that monopoly and unfair practices be 
outlawed, he said. It is not true that 
the federal government is prepared to 
take over regulation of insurance unless 
the states enact a certain type of rate 
regulatory legislation, he declared. 

The states, he said, may do nothing 
and that would necessitate companies 
acting in concert to abandon certain 
rules and practices, but this would not 
necessarily mean either federal regula- 
tion or dual regulation. Another thing 
the states might do would be to dupli- 
cate the federal anti-trust statutes at the 
state level, and this would proscribe 
monopolistic practices under state law 
instead of federal law. The third alter- 
native is to legalize certain practices that 
would otherwise expose those engaging 
in them to the possibility of federal anti- 
trust prosecution. 


Battle Royal 


The fight ranging around the all-in- 
dustry bills, Mr. Patterson says, origi- 
nates in a clash of economic interests so 
well nigh inextricably intertwined that 
even veterans of the fight find it difficult 
to keep the issues in balanced perspec- 
tive. Broadly speaking, it is a fight be- 
tween organization mutual and stock 
companies on the one hand, and unor- 
ganized independents on the other. 

American Mutual Alliance, he de- 
clares, is the most implacable proponent 
of the all-industry program. Here, he 
said, the executives of a small, but finan- 
cially powerful group of mutual compa- 
nies, are in a position to exercise great 
influence in the affairs of mutual insur- 
ance and the position they are taking is 
not likely to redound to the benefit of 
stock companies and their agents. 

Mr. Patterson expresses amazement 
that support for the all-industry program 
is to be found on the part of stock com- 
pany agents. “Why any agent would 
accept a program that might ultimately 
seal his doom is a question for a psychi- 
atrist,” he stated. 

Also, he said that he is perplexed at 
the attitude of the bureau company ex- 
ecutives. The program, he said, might 
give bureau companies a temporary ad- 

(CONTINUED ON PAGE 37) 





Otto Patterson 


Executives Body Says 
Attack Comprises 
‘Sweeping Generalities’ 
NEW YORK—Ray 


counsel of Assn. of Casualty & Surety 
Executives, has issued a _ statement 
sharply taking issue with Otto Patter- 
son, executive vice-president of Ameri- 
can Automobile in the latter’s attack on 
the all-industry rate regulatory program. 

“Speaking for Assn. Casualty & Sure- 
ty Executives, it should be pointed out 
that the organization indulges in no 
political activities of any kind,” Mr. 
Murphy stated. “Quite the contrary. 
The organization by proper means has 
supported the rate regulatory bills 
drawn by committees of the all-industry 
committee and committees of National 
Assn. of Insurance Commissioners, 
working together over a period of some 
20 months. 


Murphy, general 


Sweeping Generalities 


“It will also be noted that Mr. Pat- 
terson’s statement is confined to sweep- 
ing generalities. It is significant that 
he has not pointed to specific provisions 


of the bills which would bring about 
the dire results predicted by him. Mr. 


Patterson holds that the entire support 
of the bills is based on clever propa- 
ganda and denounces the intended im- 
pression that the program has the sup- 
port of insurance commissioners. He 
also refers to the fourth report of the 
subcommittee of lawyers to the com- 
mittee on laws of the National Board 
pursuant to resolution adopted at the 
May, 1945 meeting, and quotes there- 
from. The National Board is strongly 
supporting the all-industry rate regu- 
latory program, together with some 16 
other national organizations which were 
represented in the all-industry group. 
Only two of the 19 constituent organiza- 
tions which comprise the all - industry 
group have withdrawn their support of 
the all-industry bills, and even those two 
voted favorably upon the bills at Port- 
land, Ore., in June, 1946. 

“Mr. Patterson also stated that the 
difference arising out of the attempted 
nationwide adoption of the all-industry 
bills is basically boiled down to a clash 
between two factions, the organized 
and unorganized companies.” 


Quotes Dineen at Pittsburgh 


Whereupon Mr. Murphy quotes from 
the address of Superintendent Dineen 
of New York during Pittsburgh Insur- 
ance Day, in which he outlined the 
procedure of the all-industry committee 
and said: 

“IT have watched with interest the 
assaults on some portions of the bill 
now being conducted by some interests 
in certain sectors. At the outset I want 
to make it plain that I do not challenge 
the right of any citizen or company or 
group of companies. to expound their 
views as to what they conceive to be 
an improved approach to any portion 
of the problem. I hope the day will 
never come that any of us will want to 
foreclose debate simply because some- 
body else’s ideas do not happen to co- 
incide with our own. 

“With this premise I hope that you 
will permit me to scuttle once and for 
all the idea being advanced by certain 
opponents of the bills that some par- 
ticular man or men or group ‘wrote the 
ticket’. It has been said that the bills 
represent a victory for a coterie seck- 
ing strict regulation; others have said 
that the bill was a victory for the mu- 
tuals; some of my friends have asserted 
that the bills represent an attempt by 


Insurers Agree 
on Crosser Act 
Amendment 


Unite on Bill to Remove 
Non-Occupational Benefits 
from Retirement Act 


The bill 
to which 


WASHINGTON- 
with the 
surance interests, both casualty and life, 
their support has now been 
introduced in the House by Rep. 
Howell of Springfield, Ill. It amends 
the Crosser act of 1946 
therefrom the system of 
tional accident, sickness and maternity 
benefits for railway employes. 

It is likely that a companion measure 
will be introduced in the Senate this 
week. 

Differs from Gillette Bill 


This bill differs from the one intro- 
duced by Rep. Gillette in that the lat- 
ter would repeal the entire Crosser act 
including all the new provisions relat- 
ing to the railroad retirement system, 
and liberalization of unemployment 
compensation benefits. 

Senator Hawkes of New Jersey is 
author of a bill to remove from the 
Crosser act not only the non-occupa- 
tional accident, sickness and maternity 
benefits, but also to restore the old limit 
of 20 weeks on unemployment compen- 
sation and to provide a merit rating 
system in connection with unemploy- 
ment compensation. 

Under the Crosser act, the unemploy- 
ment compensation period was ex- 
tended to 26 weeks, which is also the 
benefit period for non-occupational ac- 
cident and sickness. 

The insurance industry is standing to- 
gether on the principle that such an im- 
portant innovation as non-occupational 
accident and sickness should not be 
provided for one particular segment of 
the population, and that any such pro- 
gram as that should only be embarked 
upon by the country with its eyes open 
and in relation to the secial security 
system as a whole. 

The insurance industry will aggres- 
sively seek the enactment of the Howell 
bill and will seek to enlist the support 
of agents. 


dealing 


Crosser act the in- 


are giving 


by removing 


non-occupa- 





New York to impose its 
philosophy upon the whole 
This is only a partial list of 
the ideas being expressed in 
the hope of frustrating passage of the 
bills. The plain fact is that no group 
of companies or of men dominated the 
committees. The work of the commit- 
tees represented a process of give and 
take, an adjustment of the views of one 
another and, in my opinion, represent 
an outstanding example of co- operation 
between business and government in the 
drafting of proposed legislation n the 
public interest.” 

The portion of Mr. 
disposes effectively of 
contentions, 
clared. 


PREPARE FOR OPERATION 
LITTLE ROCK—Commissioner Mc- 


Kenzie and his staff are already engaged 
in developing plans and methods for 


the state of 
regulatory 
country. 
some of 


Dineen’s speech 
Mr. Patterson’s 
the Murphy statement de- 


handling filings under the new rating 
legislation. The department has received 


an additional appropriation and will em- 
ploy and begin to train a fire rating spe- 
(CONTINUED ON PAGE 31) 
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Show Casualty 
Insurers’ 1946 
Federal Taxes 


Following is shown the federal in 
come taxes paid in 1946 by casualty 
companies licensed in New York: 


Federal 

Income 

Taxes 
Se ees $ 522,965 
BAO Lienc00ss vi cbsaasen 273,654 
ED Giteedswaeuds eked weer —250,568 
ee ae OO, GS esc wseccese 4,460 
MMO. BUG, cccccecccvccccvcce 38,557 
ee ee 73,195 
BIOS TR. ccc cesscvsvoseswsns 2,937 
eee, CPOE BG. 6 cccesccvces 580,964 
Mmer. TMPIOFSTH .ncccccccces 283,651 
Co A SS errr rye 80,573 
WN, BAe EMO. bce cscceccerss 423,574 
ES. Sindcadacercedwans 432,698 
OS ae ee 487,095 
PE BS cc ccecceccrcsecede 5,410 
Se  Satdeacevssowce ses 182,325 
Te, Bes BEL ccccecosevesces 11,636 
Be editaavesencveeses 33,423 
Ben. Ass’n Rwy. Emp. ........ 80,984 
NG I IG. ng win bie ele eee wa 0 17,216 
Ce NED scscsccedveccns 180,262 
CGE SMGOTR. ciccssssscccces 645 
Rn See BE wéwasconcecnee 8,647 
CWE SUNN, wecisecscsocsicss 544,244 
CRMMEROTOIEL COB. secvcccccewens 183,831 
COtmam. TIBV. MU. ceccccccsscs 39,73 
NE,  aeereterwewanoees 28,589 
Cee. He Bs BMGs ‘cccceeeseces 12,285 
SCOMCIMONTAL CAB. cocccccceces 785,269 
I By, CS dade es00ccewces 13,919 
eS hb be beadode dete 11,071 
Dey EE, seccocseoseess 553,969 
MON 666000 seevee bien 308,969 
RE ee ee eee 109,165 
SO: SEEDS céwenweecunnees 109,165 
Ds tite eee tewesd ae wa naa 7,780 
SG Ms Es seteseorecocnees 17,394 
WOUOny BEUOUEE cicncccccesece 51,901 
RE BOs Die dis Seeareerveveres 140,750 
A re ere 1,571,459 
SE dis eda k dead whens 1,091,359 
Pe Ws Ss vic cwavveces 48,586 
ES cGaeegGioesnesess 147,477 
I CEO 5 Gas eres n wane ged 803,975 
Ce bon nectewses . 187,865 
re 12,124 
i ak ss wee 0068 eee k's 233,161 
et Bee a ee We Os oss ea swreseos 36,859 
Me ie: a veasewesece es 25,871 
eee 3,953 
Ph wc SEL onsen siecsweesucs 136,079 
ge. ORS a 92,022 
Hartford Live Stock .......... 148,999 
Hartford Steam Boiler ........ 375,686 
BUOUNG TRGGTAMIY co cccecccscess 25,167 
De ED “Wien es% 34060 5.60068 7,359 
DT Ue Seto nedsdecvace vase 720,989 
Emeereere BEG. ING. 2.0 cccccecses 69,105 
 . ey Oar 11,201 
OEE, SEU kop ccanceweseee 23,113 
mer. Bute, CIGD CAS. ..ccccccce 12,954 
RONEN BEEN “sec cciececcesees 918,098 
SE OE ee 10,699 
London Guarantee ............. 154,599 
Lumbermen’s M. C., Ill. ........ 310,817 
SO ere 26,834 
es Dey Jes SAO, v.nvecsacosers 24,270 
INS ce Aiea ah ave ee aed ee bias 144,451 
Maryland Casualty: .....ccsccss 349,768 
Eee are 298,293 
PE DE Bea thanees se bdi wee ees 9,779 
PEMOE. PPOCOCIVE 2. cccccccceces 4,975 
CO eer rer ee 97,875 
Re Bee SN vis cenavewssons 55,077 
BEOCTONOIOM TOS. 6 occ cecccess 143,853 
ee ea rer 169,672 
EE CREE ob wa ds sawereene 16,437 
IS <0 as a ero arcs a sa: 0.d)20.0 wa 249,821 
De SE nk cc scoccee cele 575,464 
a Ae A Se 510,393 
Pe nS EM 6 dec e ede eeneewn 115,581 
CE, nn dena 60eeeee abe 183,452 
North American Acc. .......... 40,000 
eS ae OD eee 28,491 
Norwich Union Ind. ........... 1,085 
ee ee 251,989 
Se ee 45,171 
oJ Ss oe 73,458 
Pe. oe Be ws Bee COM ceccessece 60,321 
ee ae 168,307 
Peer, mee, Ge We Cy sccssccevies 547 
ey Ee Mie o Harned ea-eeeaesd 58,546 
PEOVER SOME oi cccceccsce —8,460 
Bt; Pawintier. INE. .csccccseves 400,124 
BOGDORTE BETSY on cicccccsecs 263,620 
DOCUTIy Bet, COS. cv cccccceeces 102,500 
vc i, STE SS SRT re 9,070 
Staneaed Sar. & Cas. .ccccccecs 73 
Bete, SEE gg oo cle Kaccccees 5,606 
I TENS | 6.8 bode ne drea den —97,360 
MN i a9 5.00 0 1b 0:6 deeb rate Wee 1,277,448 
Ros te COMMU Sa dcnneswosee ° 176,809 


Describes Crime 
Wave in Detail 


Newark Detective Explains 
Relationship of Police 
Work and Insurance 


NEWARK — Muggers, safe breakers, 
stickup men and juvenile criminals cre- 
ate a real problem for the police de- 
partments of the country, many of which 
are, in comparison with personnel before 
the war, undermanned, Frank O’Neill, 
deputy chief of police of Newark in 
charge of the detective bureau, told 80 
members and guests of the Casualty 
Underwriters’ Association of New Jer- 
sey at a luncheon here. A number of 
claim men were guests. Thomas Mad- 
dams of Glens Falls Indemnity, presi- 
dent, introduced the commissioner of 
public safety, John B. Keenan, who at- 
tended. 

Crime is at a new peak today, Mr. 
O’Neill declared. Yet Newark has had 
a good record of arrests and convictions. 
Control of the police department is the 
key to enforcement, he said, and the foot 
patrol is the basic element in protec- 
tion. The foot patrol is augmented by 
the radio detail, the traffic division and 
the detective bureau. 


Scientific Developments 


There have been several scientific de- 
velopments which have helped in the 
detection of crime. One of these is an 
invisible powder, which, sprayed lightly 
on strategic surfaces, gets on the thief’s 
skin and cannot be washed off. It then 
shows up under ultra violet rays. 


One innovation is maintenance of a 
laundry and cleaner mark file, which 
covers Essex county. The Newark 


police also have available a similar file 
covering the eastern seaboard. The 
police department recovers a consider- 
able amount of stolen clothing and 
wearing apparel. Often the claimants do 
not recognize their own possessions. A 
check against the laundry or cleaner 
markings quickly determines whether it 
belongs to the claimant. This cuts down 
on the claim against the insurer. 

Some claims — police call them 
“squeals”— are not always legitimate, 
Mr. O’Neill suggested. If there is no 
visible sign of entry, then it must have 
been a “key job.” If, in addition, only 
one of several garments has been 
“stolen,” the police do some close ques- 
tioning. The “squeals” are sometimes 
withdrawn. He showed a ratty looking 
fur coat that was “stolen” under these 
circumstances. It was insured for $500, 
but Mr. O'Neill indicated he didn’t think 
it was worth over $50. 


Scarce Items Riskiest 


The articles that today are most sub- 
ject to theft are scarce items such as 
radios, silk and other fabrics, etc. These 
are hi-jacked; the loss frequently runs 
into the thousands of dollars, and they 
give the police real trouble. 

On one $24,000 jewelry robbery, the 
police didn’t believe the “squeal” was 
legitimate. Two vicious police dogs were 
on the premises at the time of the pur- 
ported burglary. The jewelry was left 
in the window overnight, and the pro- 
prietor did not maintain an inventory. 
When the police and detectives bluntly 
told the owner they thought he was 
lying, he withdrew the squeal. As the 
police left, the owner called out plain- 
tively, “I can still get a reduction in my 
income tax, can’t I?” 

Some stickups are faked after gam- 
bling losses, Mr. O'Neill said. When 
otavanicon stickups became a headache in 





U. F. & G. re ere rer ee 1,892 D749 
Uv. - ute Sie Dae cei SE A 8 392,112 
ReEVOEUEL EUMGOM. Socecicscecc 245 
Oo eer TT Tee 78,900 
Pere re rrr 35,647 
WYOUEOTE FUNK. BUG. cccccciccess 88,686 
Yorkshire Indemnity .......... 4,130 
ee ee Saree 72,122 





*Includes Canadian income taxes. 


1941, the department called every finan- 
cial institution in the city and offered an 
armed escort for moving payrolls. There 
hasn’t been a single holdup of an escort- 
ed payroll since that time — six years. 

Safe crackers are hard to catch, he 
said. The police practically have to catch 
them in the act to get convictions. It is 
not enough to find safe tools in the car. 
Most safes are being burned open with 
acetylene torches. The work today is 
rough and quick. The old time refine- 
ments of “ripping,” “boring” and “juic- 
ing’ (with nitroglycerine) seldom are 
encountered. 

Mugging is a modern method of hold- 
up. One man does the mugging while 
another goes through the victim’s pock- 
ets, and then he is knocked out and fre- 
quently wakes up in a basement area- 
way. The rough handling is to prevent 
identification. 

In the field of larceny one new trick 
is to use a strong elastic or rubber band 
and shoot a staple through the glass of 
a residence window near the lock. This 
is effective and makes little noise. 


Casualty Agents’ 
Influence Cited 
by Carl Daniel 


President Carl P. Daniel in reporting 
to the membership of National Assn. of 
Casualty & Surety 
Agents on its rat- 
ing legislation ac- 
tivities, said that 
association leaders 
considered it was 
their dut.y to un- 
dertake to preserve 
the greatest degree 
of competition and 
judgment rating of 
multiple location 
risks, in other 
words "equity rat- 
ing, especially since 
the insurance bty- 
ers were not repre- 
sented on the all-industry committee. 

Mr. Daniel mentioned the several im- 
portant occasions when E. W. Sawyer, 
association counsel] and administrative 
director, has criticised the model bills 
from the standpoint of the buyer and 
producer. “We believe,” he said, “it is 
generally conceded that Judge Sawyer 
has done more than any one individual 
to provide leadership and to stimulate 
interest in this important problem.” 

It is impossible at this time, accord- 
ing to Mr. Daniel, correctly to evaluate 
the effect of this work “except to say 
that in many states bills have been in- 
troduced following the lines of our phil- 
osophy of minimum rate regulatory 
laws and in other states amendments to 
the all-industry bills have been intro- 
duced along the same line.” 

The members, he said, can be of great 
help in influencing the enactment of 
legislation to remove any danger that 
the provisions of the Robinson-Patman 
act dealing with payment of commis- 





Carl P. Daniel 


sions to brokers may be invoked to 
interfere with customary insurance 
practices. 


U.S. F. & G. Buys 
Own Building 
at manne 


U.S. F. & G. and Fidelity & Guaranty 
have pth ati the entire capital stock 
of 166 West Jackson Building Corp., 
owners of the 16-story building at 166 
and 170 West Jackson boulevard, Chi- 


cago. 

J F. & G. and F. & G. have been 
occupying part of this building for a 
number of years, including the ground 
floor space facing on Jackson boulevard 
opposite the Insurance Exchange build- 
ing. 

Extensive alterations will be made 
and as certain leases expire, U.S. F. & 


Program for Mutual 
Rally March 21-22 


Auto and Casualty 
Group Features Panel 
Sessions at Chicago 


Panel discussions on current problems 
will feature the underwriting conference 
of the automotive 
and casualty sec- 
tion of the National 
Assn. of Mut ual 
Insurance Compa- 
nies at the Stevens 
hotel in Chicago 
March 21-22. L. M. 


Dunathan,  assist- 
ant secretary Shel- 
by Mutual Casu- 


alty, is chairman of 
the group and P. 
H. Dubuc, agency 
secretary of the 
same company, is 
program chairman 
of the meeting. 

Following an opening talk by J. C. 
O’Connor, editor “Fire, Casualty & 
Surety Bulletins” and associate editor of 
THe NATIONAL UNDERWRITER, on the 
brighter side of the present casualty pic- 
ture, the first panel discussion will fea- 
ture A. A. Alderfer, Harleysville Mutual 
Casualty, and H. F. Holscher and Rob- 
ert Kaufman, both of State Automobile 
Mutual, on the garage liability policy 
and rating plans. 





P. H. Dubuc 


Automobile Problems 


H. E. Curry, State Farm Mutual, will 
close the morning session with a talk on 
rate regulatory legislation. 

Two forums on automobile insurance 
will occupy the afternoon. Underwrit- 
ing problems will be discussed by J. M. 
Crawford, Shelby Mutual Casualty; J. I. 
Davis, Home Mutual; John Jacobs, Auto 
Owners, and Lynn Matteson, American 
Farmers Mutual Auto. Among the top- 
ics announced in advance are value of 
credit reports, coverage on old automo- 
biles, collision forms, temporary reduc- 
tion or elimination of dividends and dev- 
iations, prospects for 1947 experience 
and effect of recent rate increases. 

The panel on coverages and rating 
plans will consist of R. B. Goode,Allied 
Mutual Casualty; M. J. Wilkinson, Em- 
ployers Mutual of Des Mbdines; Berthold 
Woodhams, Citizens Mutual Auto, and 
J. K. McLean, State Farm Mutual. 
Medical payments, drive other cars, in- 
creased limits, garage keepers legal lia- 
bility, practicality of merit rating and 
proposals for modifying present classifi- 
cation plans are among the topics slated 
for discussion. 

The Saturday morning session will 
feature general casualty underwriting 
problems. Leonard Williams, Employ- 
ers Mutual of Des Moines, will discuss 
the burglary and robbery changes of last 
year, J. J. Sampel, Allied Mutual Cas- 
ualty, business pursuits under the com- 
prehensive personal liability policy, J. R. 
Keonig, Farm Bureau Mutual, business 
medical payments coverage and O. K. 
Kling, Auto Owners, the general liability 
experience rating plan. 

Mr. Dubuc will preside Friday and O. 
C. Griffith, Farm Bureau Mutual, will be 
in the chair at the Saturday session. 
SSF 


G. ‘will extend its ground floor space 
through to Quincy street. At present 
the operations of F. & G. and the audit 
department of U. S. F. & G. are con- 
ducted on the second floor; the claim 
and inspection departments are on the 
third floor and on the floors above that 
are housed numerous office brokers, and 
there will be ample opportunity for ex- 
—s in that direction. 

U. S. F. & G. did not acquire the com- 
panion building with entrance in Wells 
street, which has been occupied by 
Roosevelt college. 

Ralph W. Applegate & Co. have been 
appointed managing agents. 
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facts on.... 
THE ALL-INDUSTRY BILL 


Before January c 1948, the States must enact insurance 
legislation meeting the requirements of Public Law 15. The All-Industry- Bill 


sets the pattern for adequate State rate regulation. 


Everyone interested in insurance should know what is at stake. 
“The Case for the All-Industry Bill” is an 80-page booklet, contains addresses 
by insurance authorities, who clearly present the situation confronting the 
industry and analyze the All-Industry Bill. The text of the Bill and Public Law 


15 and other vital data are included in the booklet. 


Write for a copy to United, States Fidelity and Guaranty Com- 


pany, Baltimore 3, Maryland, or any of its offices. 


as you would your Doctor or Lawyer” 



















UNITED STATES 
FIDELITY & GUARANTY CO. 


HOME OFFICE: BALTIMORE 3, MD. 





FIDELITY & GUARANTY FIRE CORP., BALTIMORE 
FIDELITY INSURANCE CO. OF CANADA, TORONTO 
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Auto. Other Work. Plate Burg. P. D. ] Auto. Other Work. Plate Burg. P. D. 
Total Liab. Liab. Comp. Fidel. Surety Glass Theft & Coll. Total Liab. Liab. Comp. Fidel. Surety Glass Theft &Coll. 
Prems. Prems. Prems. Prems. Prems. Prems. Prems. Prems. Prems. Prems. Prems. Prems. Prems. Prems. Prems. Prems. Prems. Prems 
and and and and and and and and and and and and and and and and and and 
Losses Losses Losses Losses Losses Losses Losses Losses Losses | Losses Losses Losses Losses Losses Losses Losses Losses Losses 
$ $ £ $ $ 
Ace. & Cas 738,458 192,827 123, 182 186,976 8,283 4.984 22,210 120,997 Lumb. M. C., 111.11,162,294 4,679, 709 785,191 3,082,807 44,505 7.585 46,290 89,440 1,946,406 
277.921 31 34,3 54,902 65 1,571 11,313 57,482 f 78 1,766, 316,176 1,408,551 5164 ...... 700 TSR 
Aetna Cas. 273,885 361,833 151,798 901,516 Lumb. M.C.,N.Y 175 969 194,184 1,880,933 ...... 
1,413,308 706,430 68.734 50,068 62,198 421,489 98,735 20,136 ae 
eee es 2 ee ound ances Mfrs. Cas. ..... 1,511,798 403,959 131,809 451,579 10,294 200,059 
5.220 614,201 219,650 30,079 239,043 ».141 163 
Allstate Md. Cas. ....... 4,608,749 1,365,013 583,969 1,090,483 223, 054 203,168 
1,706,163 469,556 166,094 634,856 49,773 8,543 
I a I Man. Mut. Auto 1,366,788 1,364,878 = «0... 0 eee eee cette cee ee cones 
- dt, eet 560,95 0 a a a eee eer a er er 
Amer. Auto... 1,652,005 571,953 131,813 -se+e+ 18,261 63,893 387,651 | Mass. Bonding.. 1,357,938 847,874 1,410,711 26,316 
571,686 168,661 \ 125,351 Rigg eaee ee 8,838 26,173 203,957 1,872,663 402,267 200,423 645,680 $ 232,129 
Amer. Cas. .... 203,887 40 42,181 «S117 2,000 16,243 «=e 1,800 «28,909 | Moreh. Ind. .... 08276 C887 IS451 ..... ore 
$5,863 : 12,986 Se rere 2,983 e068 <i... a7 | y . a 2,723 1,417 
Amer. Empl. 1,468,013 369,190 209,181 510,598 41,442 49,874 17,749 59,865 148,255 | Mereh. Mut. Cas. 1, 54, = 
931,900 177,442 109,155 488,788 11,689 9,908 8,447 31,812 75,044 . = <A 6 cries ane ana 
Amer. F. € C 263,980 203, 6X6 baka one Shyer eet pS aoa 56,085 Metro. Cas. 1,204,087 71,752 3 276,628 
118 828 : 29 505 406,840 "773 32.388 133,378 
1 a aR OE Ae Rs OR A, Tet oo SORE Ae aN 32,5 ‘ : pit on on 
Amer. G. & L. 56,486 6.284 29,240 44,670 | Natl. Cas. ..... eee ——~ ike 
7,975 11,343 27,867 16,039 ...... 2,829 5,837 29,600 | ~ : 24.98% ° : cai 
: y .| Natl, Gran ea 4,289 1 E kebwns. Cnnawe eee nes 
Amer. Mot. .... 3, 457.882 136,379 605,910 19,085 3,250 13,037 15,445 671,002 . - 591.4 
1,615,519 49,370 466,656 2,172 v2 8 2203 22 | Natl. Surety ... 2,413,134 542,623 726,023 b 844,218 
Am. Mut. Liab. 7,042,481 612,104 5,082,617 37,661 "7°" "472-189 8°129 5 126 026—-85.712 391975 
3,937,259 287,682 2,944,159 = 5,166 New Amst. Cas. 5,889,427 1,556,417 89,871 73,108 | 849, 180 
Amer. Polchld. 170,660 75,345 EES wade a 00:6 0.08 waiaid - 1,69 2,465,697 724,522 31.2 9, 2,187 143.325 
210,518 21,641 21,748 we. wee eee eee 15,751 | New Eng. Cas.. 771,785 290,607 eee 2,875 45,446 
Amer. Re. ... 1,214,475 361, 486 208,169 140,626 187.7 731 —— 1,013 ry 791 56,525 168.366 61,017 2 eR es 5.813 15,683 
443,319 125,453 95,161 99,111 67,029 280 ...... 693 18,062 | N. OJ. Mfrs. Cas. 2,953 BE -Sadeses. "WEE, ocenas, saskcn Gotan -etecs 
Amer. Surety .. 3,622,229 812,976 524,067 867,195 389,456 444,715 35,201 231, 193 nn war, (Sey ee Co ee in ee ke 
1,001,918 318,417 132,003 300,248 13,042 2,724 18,674 57,698 159.198 | wy. Cas. ..... 1,421,750 482,678 38,695 43,858 47,157 71,449 
Arex Ind. .. 208,756 7,164 41,652 122,008... Lelie e  .2)108 29,232 514.466 178.516 337 15.400 20/606 23,863 
302 3,746 + 739 18,656 N. Y. Pt. & Bad.. 750,808 ME. -aGkcen, SNE OO coe accevewuawedd -ss.cms 
Assoc. Ind. 99,014 105,594 646 3,723 313 REED csnces SOREN “ncuse ive 
14,665 12,612 619 6,486 11,840 N. A. C. & 8S. Re. 169, ni 2798 : <éae owe een 
Atlan. Mut. Ind. 1,238,849 590,566 135,167 - 17,891 90,046 173,722 . ry a SRS 
214,487 86,414 5,792 26.621 ...... 1.00: 3.155 31,642 61.860 | Nor, Un, Ind.... 199,416 98,220 29,744 18,420 VIII bas 34,583 
Bakers Mut. ... 1,007,187 BRE: any. 802 Be a, SS ° : : 83/948 35.064 9°393 eee fer 9 cael 
381,628 [206 06 ASR 6G ED 6S Rese 6 een es) | Set ess =f} 88 88 Ocean Ace. .... 2,233,192 556,892 341,87 718,488 21,013 8,157 37 667 205,477 
Bankers Ind. .. 2,765,652 812,791 1,146 302,170 430,860 77 52 121 375 , 5906 7 —360 18.7 791 91,05; 
959,834 2% 1,592 1 147,576 | Peerless Cas. 455.033 61,07 87,418 ’ 3 4,838 
Butch. Mu. Cas. 2,402.93: 269,874 125,633 $0,582 42, sor “a 246 Saale “3 
861,296 104,772 "86 ae 39,518 | pa, Cas. . .. 498,911 190,625 84.836 11,286 61,137 
Car. & Gen..... 331,256 32,452 101,283 802 7,414 48,627 320°652 134.606 50°101 4460 61°801 
149,012 8,867 56,181 5 4,540 22,381 | pa, Thrshmn. 12,163 2,739 BOR: @ MD acicccn. cacckd’ wateae Saakes 955 
Coal Merch. Mut 1,458,147 58, 120 81 DE oécevs beevee, Oittend | kawwes gogo 10,960 284 125 9, REE 608 
WROD cs kvens” suancg Reeeene eae. 77,000 | Phoenix Ind. .. 587,893 258,246 10,586 211,355 139 2,247 21,873 52,397 77 
Central Sur. "93,989 18,596 25,146 66.768 47,846 | 300.774 71.961 42124 78019 ...... .. ont tee BR 
42,504 4,871 1,148 29.170 26-124 | Prot. Indem. ... 714,174 265,062 100,783 152,976... ... 19,183 70,233 90,834 
Century Ind. .. 3,561,587 1,001,845 566,176 901,641 171, 198 129,290 257,443 376,413 | 165.724 ; eien | atuee tele er Hi 
1,462,605 437.862 197,009 349,382 53,220 1,629 129,064 | Prov. Ac. & W. C. -  , ne r k al eee inept 
Citizens Cas. ... (243,949 123,916 64,519 eae. { ee We Pays NEN Ri ey ae oe eee ee 
139,280 103,726 5,472 5,240 «2... eee | Pub. Ser. Mut.. .~ 3,062,187 1,609,602 266,978 992,223 
Columbia Cas. 981,675 308,405 173,238 248,320 21,661 25,796 1.197.774 606,836 RT tite. ge ils he 
390 104,066 46,953 94,111 4,248 280 29,99 | Royal Ind. ..... 6,576,054 1,736, 185 1,013, 601 1,868,571 146,177 65,063 146,910 
Comm. Cas, ... 3,093,170 820,030 341,088 399,975 32,802 21,338 49,631 159.550 7 | 2,990.65 729.78 1,111,884 20,445 5,186 5 
1,440,212 37 119,985 219,013 426 1,032 24,728 81,820 2 | St. Paul-Mere.. 626, 948 132, 3 i 115,211 = 7,616 150,456 
Com. Ind. ..... 529,510 89,595 109,164 ...... .... 15,823 77,298 93.219 39074 —39°339  49°384 322 3°74 
149,16: 3 : ost + 0 ae 6,730 30,846 Seaboard Surety 222,255 Sie shad 258 a 160 248 
Cons. Taxp. Mu. .1, 405, 360 Gas RE OE nce tet fedvea” at<ade. sabnet 101,010 eisai -sidaeiies “" sniamasa 6,285 33,260 
289,130 ? ea 363,897 p mebth Mewxas Secur. Mut. Cas. 361,989 74,159 33,251 204,734 14,041 5,979 
Cont. Cas. ..... 7. 970,714 4 1,228,113 638, 026 76,488 280,962 77,691 290,653 35 . 4,397 95,308 ES ye ee ee 
‘ i 313 39,461 120,369 Sec. T. P. Mut.. 789,772 123,100 .... ee 
Eagle Ind. ..... 28) B35 “19, 606 40,554 208,024 273,611 8 ee eee ee 
571,735 : 4 7,089 —7,195 45,026 210,850 723 | Serv. Cas. ..... ME MasSeRe ao lace -uedes 
Elec. Mut. Liab. 318,040 14. 685 250, 419 DSS Bt RO RS eee Se Oe ee Ree ere 
35,197 1,636 31,101 | Standard Ace. 605,943 968,223 118,263 208,681 58,200 
Empire Mu. Cas. 1,131,028 990, 003 127,204 136,832 392,634 27.726 -436 28,303 
388,974 4,418 Std. Sur. & Cas. nee 358,181 30,997 
Empl. Liab. ... 4 629, O45 1 erreey 2,716 159,899 —2 17,051 
290,118 : ; Pe tc, sasess scade a bGaecis “needa sabidae wrcadee cuaGa 
Empl. Mu. Liab. 3,708, BSS 1,200,008 726,008 4,503,008 6604 ...... 15,086 SIQOB 687,770 | = ss 19,742,558 nc. cee eee M FAB SES occ ccc cccccc caeccs cul. lol 
3 g Sun Ind. 752,971 7,960 307,828 | 
Empl. Re. 728 2 004, 673 62.758 297,465 —20 174,844 
1,5 § 1,003,837 45,660 —427 ...... Travelers R,RGO,O7D BOCLSEO FT.FOB BOD 2. ccc cee ccccce cccene i 
Europ. Gen. Ke. ‘ 533.708 480.969 $7,013 163,780 Pee 8,097,148 467,651 , a a ee ee | 
149,479 167,481 39,988 —1,968 ...... 82,164 Travelers Ind... 8. 843, 346 4 642,536 224,569 178,375 972,586 2,086,892 | 
Excess 133,520 6: aes 14,518 24,789 coon =O 7 —116 90,844 378,127 981,861 
180,204 a) eee eeeees 1,513 United Natl. Ind. 535 291 488 1,371 | 
Exch. Mut. Ind ee, | Ae GUI i ace o.ehnes, | «mentee een ene Ne Ee « 615 | 
96,506 3 ce canoe als Son oh. “eae see UC. 8. Cas.. 619,167 9% 26,527 19,669 41,082 382,258 | 
Factory Mut. | et ooo ‘ ..-. 15,944 269,279 175,343 409,913 1,259 —584 : 141,991 211,795 
109,342 oy 5 ‘ Gg et? biasece's 7,171 89,512 S&F. @ G.... 1,290,545 1,239,064 271,049 437,224 151,884 557,154 758,810 
Farm Bu. M. A. 583.649 119,005 ena ee ee 340, pe "900, 29! $70,167 1,001,713 146,842 11,372 33 346 ; 
159,417 SM ed Br ee 8. r U. S. Guar. 266.250 156,798 184,934 353,909 242,835 
F. & C. 1,896,577 2,486,946 234,040 154,434 2) | 8g 718 —559 90,995 61,791 2.009 
608,701 2,120,282 39,825——-18,834 7 Pr - Goce) Ae: Lo cateed <t8é00~6. owevce 
DS oer ‘iv 752,815 489, 201 3f | 2 - ‘teettatn Sepwena, was ehe dees 
sipcd 3 745 92,491 7.975 71,146 Seceee Utica Mut. .... 2,174,125 320,397 4,800,830 
Firemns. Fd. I 1,072,300 1,121,293 38,642 36,733 56,939 301 O78 376,079 3,887,975 741,320 57,610 2,609,474 ...... 
f $61,999 190,838 5,134 —107 25,085 207,258 209,343 Utilities Mut. .. 905, 517 chieaé. risnaas 903, eee 
Gen. Cas. ...... 18, 100 3,366 ey 7.485 52 601 759 a! Oe ne VIER Sr ie a ee Bt) ae 
} 5,811 Mee ' wchloas 85 320 West. Nat. Ind.. 389,764 121,648 43,982 5,155 33,789 42,005 
Gen. Reins. .... 1.464.106 240,106 89,953 124,850 78,447 4,937 258,908 185,869 76,384 9,756 36,154 1,032 ...... 3" 16.702 24°01 
507,621 64.026 70,965 22,051 yi | ee 38,070 Yorkshire Ind... 791,788 134,773 7 22,481 17,713 84,443 58,363 
Gen. Trans. Cas. 3, 166, 9 +e i, 829, 514 Rd ide ase) Pag ocak a 284,909 29,007 5.77 Bac 10,812 58.767 
} ge eer Pee ee Zurich 5,600,014 1,320,111 1 2807 23 63,711 224,039 
Glens Falls 30,931 144,131 71,890 260,687 2,941,453 760.716 420,563 1,067,616 .acccc cccens 23.498 
, ' 9 1.608 31,910 140,867 — aaetbtiata iinet a Se) as eat | 
Globe Ind. 7,115,763 1,046,133 158,197 69,214 143,437 1946 1945 1946 1945 | 
+.041,037 $11,311 10,104 3,487 59,5 Woetel Wreme., ...+s04 $401, 876, 973* $339,379,093 Fidelity losses ...... 1, 347,8 91 #1,854,354 
Grt. Am. Ind... 3,529,974 767,602 62,986 80,059 7 3, 1 31 Total Losses . ae ee 156,051,971 Burglary Prems. 12,818 570 i 
eens 1,404,503 9 1 1,466 40,264 47,365 Auto B. I. Prems.... 58,138,973 Burglary losses ; 07 4,745,238: I 
Gr. N. Y. T.P.M. 2,336, 351 Ralewes wheal aia Unaware Auto B. I. Losses.... Surety Prems. ...... 3 2 
; — . G14,682 = 22.20. 614,389 nee nnn ne neeeee ceeeee Other Liab. Prems...$ 42 220, 068 $¢ Surety Losses ..... : 165, 543 3 
Pte Misses sarees eetete) becance SE GEE Sh ceee ee cene Other Liab. Losses.. 988,223 11,276,152 Pe oe ok $ $ 3,268,262 
Serre : ee eee W. C. Prems......... 129,129,865 115,276,821 INI osc ics cs oarece 1,393,040 | 
Hardwr. Mu. C€. 527,667 st 86. en eee 25,586 14,841 wes ES CMONOE sc cceecs 70,311,081 61,975,484 P. D.-Coll. Prems...$ 28,442 20,758.395 | 
191,289 = 35.,: TB eee cee eee 12,040 9,854 Fidelity Prems. ..... $ 6,513,173 ¢$ 16,836,771 P. D.-Coll sses.... 13,47 “9°601.130 
Hdwe. Ind. 204,862 11,662 10,873 ors “ : J rem aad 73 #8 Dead oll. Losses.... 13,477,041 9,601.1 | 
5,775 5,016 5.376 | *Includes classes shown in accompanying *Fidelity-surety cc ine 
Hartford A, & 1.11, 101, O18 151,143 882,668 | tables. 5 7 zs : re ee CaeNENee | 
2 57,910 381,226 | 
Home Ind. ..... 310,542 2 48,060 307,578 | o 
i Meier os _ Other New York B 1946 
Ideal Mut. Pt Cn. canes @ehlasd «Ocha ee. Bix bare er e or usiness in 
18,856 EY Dies wae Abiach ae “tas aie Odo iW ee —_ | 
Indem. N. A.... 1,026, A442 1,403,489 391,208 2 378,180 5 | - F es —— su ——————————— 
596 386 65,657 106,969 ACC IDE NT & HEALTH Amer. Mu. Liab. ...... 287,588 174,680 | 
Interboro M. I. », 128 } Net Paid Am. Policyholders ...... 44,426 45,883 
a eae ~ paar eiie | hwnd | Prems. Losses Amer. Prog. Health..... 8,343 105 
Enter. Fid. ..... 70 BOD th 0Kss  wivenm Ace. & Cas. ....022.000 $ 18,966 $ 4.681 Amer. Reins. ........... 28.992 4.7077 | 
IR re be ae 6 ee eee Ce eas  wadblulas cena a eer $ 20,487 $ 3,640 Amer. Surety ........... St Tee 
Jamestown Mut. 2,112,639 698,195 S4610 LOE SO4 ...... wc aeee —1,586 ...... ce le a ae 3,481,829 1,842,753 Bankers, Ind. .......... 5,999 3,203 
.229,783 393,099 22,494 627,145 ...... ...... A eee URED o> es cs oxk vasoass mo eskeae Bankers Life, Ia...... 62,126 43,258 
London Guar. .. 2,167,157 346,026 341,533 850,101 2,791 29, Amaig. Lafe. ........... 1,755,815 1,229,105 Benefit Assn. of Ry Emp. 375.997 245,321 
927,789 181,374 100,897 See 431 12,025 72,250 | Amer. Auto 2... cccccsces 58 45 Boston Cas. ..... pipe mabe 334 114 
Liberty Mut. . ..17,899,547 2,178,065 1,936,476 11910929 i eee 29,349 189,213 BG OR ie Swine sarees 12,769 791 Car & General........... 25 71 
9,787,192 f 409,363 7,93 ek ae 15,513 96,011 . | Bias. TRI:  .cccaece 45,046 BOSG4 COMTAL Bar. occ sc ccinccs 1,994 589 
Kond. & Lanc.. 1,656,830 2,2 281,706 = 385,341 = 4,040 15,509 39,083 78,977 196.229 | Am. Guar. & Liab........ 894 £54 Contery Fad... 60. 2505-. 96,473 49,879 
695,498 263,890 120,159 130,305 1,513 —1,547 17,132 34,952 100,127 Amer. Motorists ........ 94,941 25.788 (CONTINUED ON PAGE 30) 
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AINA LIFE INSURANCE COMPANY 
AINA CASUALTY AND SURETY COMPANY 


CONDENSED STATEMENTS DECEMBER 31, 1946 
97TH ANNUAL STATEMENT ATNA LIFE INSURANCE COMPANY 


Assets $1,247,466,206.90 
Liabilities 1,142,449,569.92 
Contingency reserve $42,000,000.00 
Capital 15,000,000.00 
Surplus 48,016,636.98 105,016,636.98 





40TH ANNUAL STATEMENT ATNA CASUALTY AND SURETY COMPANY 


Assets $ 120,073,615.88 
Liabilities 79,796,938.41 
Contingency reserve $ 5,800,000.00 
Capital 6,000,000.00 
Surplus 28,476,677.47 40,276,677.47 





34TH ANNUAL STATEMENT AUTOMOBILE INSURANCE COMPANY 


Assets $ 47,131,571.37 
Liabilities 29,815,514.85 
Contingency reserve $ 3,400,000.00 
Capital 5,000,000.00 
Surplus 8,916,056.52 17,316,056.52 





37TH ANNUAL STATEMENT STANDARD FIRE INSURANCE COMPANY 





Assets $  9,401,364.80 

Liabilities 5,409, 986.57 
_ Contingency reserve $ 600,000.00 

Capital 1,000,000.00 

Surplus 2,391,378.23 3,991,378.23 

Total premium income—all companies—1946 , $ 276,496,766.14 

Paid to or for policyholders since organization 2,689,219, 175.86 

Life Insurance in force December 31, 1946 6,314,246,692.00 

Increase in Life Insurance in force during 1946 794,426,220.00 


SERVICE... Gest and Petre 


The condensed statements above record past service — forecast the opportunities for greater 
service that lie ahead. Past service is recorded in the payments to policyholders. Resources 
and capacity for future service are summarized in the figures on capital, surplus and reserves. 


The Aitna Life Affiliated Companies are alert to their ever growing responsibilities. They 
realize that these responsibilities require prompt and just settlements to policyholders — 
carry the obligation of eternal vigilance in the public interest. In addition the companies will 
continue to spare no effort to provide business-building services and broad cooperation to 
ambitious and capable producers. 


The days that lie ahead present both challenge and opportunity for the use of our resources 
in every branch of our business for the continued protection of the policyholders we all serve. 


trea Pracercaix 


President 


Fire - Manne 


CASUALTY 





AUTOMOBILE INSURANCE COMPANY 
STANDARD FIRE INSURANCE COMPANY 
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Net Paid STEAM BOILER & MACHINERY Net Paid M 
Tot Up Canaiie Prems. Losses Net Paid Prems. Losses urp 
Merchants Ind. ........ ae” =e kb oee Prems. Losses Metropolitan Cas 4,737 2,612 
Record i in N.  # for 1946 Merch, Mut. Cas......... 70,235 20,799 Aetna Cas. ces sesoewedsa $ “sae 3,049 ea eS ere 1,753 
ass. Prot. Asso........ 705,194 304,457 Amer, Hmph. scscccscese 16,8058 4,725 oenix Indem. ........ 2,112 ci ——— 
(CONTINUED FROM PAGE 28) Mass. * ene i: 2 cpeltia 645.305 216.939 mer. Guar, & Liab..... 110,116 61,126 Prot. Indem. ........... 269 o 0 sql ie 1 
Metropolitan Cas. ....... Bp eign ge nam ine Meee. MOU sce 404 eeeaee We Oy We OP Dic cs cancbecas 4,910 2,609 cialist anc 
Metropolitan Life ...... 8,369,654 4,427,433 American Reins. ........ 2,248 ees aa Althougt 
Net Monarch Life .........- 887,875 388,048 ‘Arex Indem eR 250 tthe. ..* ne $ 621,492 § 1364n 
Prems. Mut. Ben. H. & A....... 6,341,354 2,170,845 Columbia Cas. ........ —331,202 ae ec). ee $ 480.861 § 118,344 regulatory 
Columbia Cas. ......-.-. 4,829 MN SON ones pee acces 1,460,456 674,496 Continental Cas. ........ * 6,189 es : HF 948, the r 
Comm. Cas ae tigi ae 1377 New Amst. Cas. .......: 136,385 34,649 Kagle Indemnity ....... 7 15,703 CREDIT flings mus 
Comm. Tr. BM. An weeeees 1, 5oeas poy Me he GM. evertasceuee 365 ecocees Employers Liab. ........ 3 43,911 Net Paid artment 
ews lane iy ingle ag) oe oe N. Am. Acc........ 1,153,396 408,202 Employers Reins. ....... 679 eseces . Losses Jf latter 
re oe gylmmenallnl taba re eel ee eT eh eee 21,163 European Gen. Re. ...... 14,648 —7,530 Amer. Credit Indem......$ 192,505 —tig f the, '@ 
Eagle Ind. ..... Ranwteh tin, Saek.. ...+:.. ae OO i ses0 cus SE SRP E —584 ccecee Employers Reins. ....... 77,356 sp which to 
Employers Liab pap ties hie ener Fe GH ©. sacs cesecenseon 158,870 41,998 European Gen. Re. ...... 80,039 19 before the 
Emp. Mut Liat COGGR AOS. seccescvssere Oo, 304 General Reins 3,083 General Reins 70,432 . e 
- ; : > etjese Mite... i 239,769 ‘“ienera COINS. ccecvccsee ,083 ecccee i é teins. ........-. 9 10433 163 The vot 
emp. Reins Paul t 4 39 9¢0 ‘lobe Indem. ........... 104,942 10,123 London Guar. .......... 293,034 —1,926 A aes 
Hur. Genl. Reins eeetiotn : —s Ceweeeeen 11.145 Hartford Steam Boiler .. 641,556 Seuree «Geen ASS. .cccccciowccs "ARS ~ which was 
TRCOSS cece eee erewerene *hoenix MGOM. .ccccsess 149. Indemnity of N. A....... 158 sachs a ae 4 in 
Farm. Bur, M. A Peet. GHAIM: Ske rscwceaes a 1,600 London Guar. .......... 4,051 ee N&O, aw x waltiana ee $ 713,367 $ —1,889 . nd TI 
ee ee ee Prudential ...+-..+++++- 1,320,386 Jumb. Mut. Cas., Ill..... 153,821 S| SOME Novacesscnceeekoas $ 687,848 $ —5,15, 9 HOUSE. 
oe a Sem Royal Indem. .......... "160,183 Maryland Cas. .......... 64,690 6,661 the house 
pee ee aewes* St. Paul-Moere. .o.500%2. Mutual Boiler .......... 195,293 19°727 LIVESTOCK 
General Reins. .......... Security Mut. Cas. ...... eee 57,001 —492,783 Hartford A. & I.........$ 
Ginbe i 15 1, 401 Ses, Met. Fis Sissevsasas Phoenix Indem, ........ —7,649 5 Hartford Sicha k W. VA. ; 
Gee gia ind SR098 Miend. ACC. ix .cscesecss Prot. ce ep aes ene = “% 9, am at NO CAS 
Hardw Mut ans 604 Stand. Sur. & Cas....... Royal Indem. .... eke Smee $8,945 32,861 cee Litergeencneaawee 11 eons $ 49, 289 The W 
Hartford A. & 1 116,928 Indemnity ..ccceucs sate d a Cas. 4,611 tes WIAD vee ee cece recesses ee 87,833 § 4,575 ned ¥ 
Home Indem 3,462 Travelers ..........++- ravelets InGem. ....+- sei HOSPITAL ASSOCIATIONS jour 
Indem. N. A. . SSENGS Watem GOR vcd d dad yack an 6 Fetal $2,047,939 $ —340.309 ? F — rate regu 
John Hancock 797,176 Union Labor Life 54,486 1945 Bi ssccccrveeercces 31.108, ned $ 562 325 Satan. legislation 
Liberty Mut, 111,742 United Benefit Eafe sss ial 0h tah tat th ’ — _— Assoc. Hosp., Capital Dist$1,329,620 be passed 
ge eg ae ea ee meres SPRINKLER & WATER DAMAGE Assoc. Hosp., N.Y. .....2 1,586 rease pr 
Lon. & Lan, I: #5, 902 Be CAB. sv ecccrescosess Net Paid Central N. ¥. Med....... aber ri 
poe ge rege pe ee eer ers tensy Prenw Losses Chautauqua Hosp. ...... 171,481 panies ca 
eee ee aie tite we Aetna Cas. ..... --..$ 555,513 $ 121,160 Group Hosp. Serve... 1,468,705 76,133 § tive reac 
} s a 5,806 3 Seer rT Crore , a — cogs p3 £ remtengy ae y : 
r ~ : : American Reins. ........ 374 750 osp. Serv., West. N. 2,692,697 , 888,242 di 
Maryland Cas. Ds acral apa eat Columbia Cas, 1,082 S635 M.S. SARL Dees... c.: 38,616 31,680 ace J 
sey a ion : 12 963 "otm ee. ead $50 937,051 $23,$ Commercial Cas, ........ 836 35 Roch. Hosp. Serv........ 2,379,061 1,813,862 passe 
Mass. Indem cen “ 1945 iia bcbe ule cuaa teres Sak. European Gen. Re. ..... 1,251 23 United Med. Serv........ 1,990,668 800,541 The W 
—— ; er ee eee al Great Amer. Indem...... 492 _120 West. N. ¥. Med......... 199,732 564,909 F conferenc 
Indemnity of N. A.....-. 8,067 3,119 fused te 
EN 1,604 844  Scvcbichatinataen $32,538,831 $23,985,975 § retus : 
Maryland Cas. .......... 37,212 1,373 MO sc Adwencasatens en $24,752,947 $17,583,188} ments W 
+ = = commissit 
™ ™ tional rat 
U.S. High Court Hotel-Union Group | ie tr : 
Gives Decision Deal Under Fire amNAL. | 
The ra 
= 7 
both hot 
for ]. S. Kemper in Pennsylvania a oe 
WASHINGTON—The_ U. Su- HARRISBURG, PA.—The practice} ure. Bn 
preme Court Monday affirmed the cor- of labor unions garnering group insur- gn i 
J. P. CESARANO rectness of the decision of the eastern ance deals for their members from the} im the he 
shai New York federal court in refusing to employers of the individuals and paying a ae 
General Agent exercise its jurisdiction in the case of less in premiums than the amount col- even . 
. Eugene Koster vs. Lumbermen’s Mu- lected from employers for this purpose <r ‘all 
Ss » 
Coral Gables, Florida tual Casualty. is under investigation by the Pennsyl- | 2! en 
Koster, an L.M.C. policyholder and yania Department. a 
SAYS: Brooklyn dentist, brought the action Specifically, a contract between Pitts- ey 
against Lumbermen’s, James S. Kem- burgh hotels and Local 237, Hotel r - am 
per, its chairman, and James 5S. Kem- Restaurant Employes Alliance (A.F.L.), = et 
“BITUMINOUS IS UNSURPASSED per & Co. alleging that Mr. Kemper under which the union instead of the | have suc 
had been guilty of breaches of trust by employer handles insurance, is being . * ee 
1? which he, his family corporation, and probed. Reports that an agent for John} ™ SS 
AS AN AGENCY COMPANY! his_ friends have profited. Hancock attended union - management 
The Supreme Court held that a dis- meetings, and that the arrangement was} MICH. | 
ee trict court, in a derivative action, may concluded only after the union threat- LANS 
“To our way of thinking, the Bituminous Casualty Corporation is unsur- refuse to exercise its jurisdiction when ened to call a strike, are among the fac-} gicion 
passed as an agency company. Representing this company for the past ten a gpl shows much ee tors being investigated by Commissioner I the all-is 
s : . y , : ors al ylaintiff’s response not only dis- y j j the < 
years has enabled us to provide over seventy-five agencies throughout Florida pe so little pict. re ailing ates to Malone. ie aelakt 
with the best possible underwriting, claim, engineering and auditing facili- himself in the choice of forum as it Union Collected 4% mene. : 
i P . , r ® seadwan. pee : 1¢ a 
ties. Our agents have always been able to give SECURITY WITH SERVICE does here, but indicates such disadvan rhe hotels agreed to pay the union Rion was 
: H ; ” tages as to support the inference that 4% of 1 il life. healt! g as 
with Bituminous! 5° ~ ~ up to /o Of total payro for life, health narrow 
r . : the forum he chose would not ordinarily i le a tes li : ow. 
Very truly yours : - and accident and hospita ization pre Michi 
: cae , be thought a suitable one to decide the : ; With tl we vidas 3 § 
Southern Underwriters miums. ith this fund the union estaD-} whose |] 
er ; PC . controversy. lished three accounts, premium, admin- | sometim: 
(Signed) J. P. Cesarano Records at Chicago istrative = reserve. The “reserve” = pose the 
hia Sak tetas : ; _ count is the source of suspicion in the draft am 
P ng > = ad cout nn gt deal and is seen as a “slush fund” built] ~Goy 
Bituminous was founded by agents and is managed by for- sary for Koster t . hj. {fom money originally earmarked for} tion sup 
largely from books and records at Chi- . - 2 es ape : sup 
cago, and from testimony of officers and imsurance premiums. Another point} yres on 
. + - . . agc g S ° = a : 
’ which Mr. Malone raises is that non- 2s 
mer agents. That is why this company maintains an inherent witnesses resident there. Also the le- Which Mr. Malone raises is that non-| Forbes 
™ . i gality of many of the transactions would opened wnbie the ccna . sary “ 
understanding of the agents problems and his goals, an turn on the Illinois law. That would “6d q s : Lene control. 
be home law if the case were tried at A similar plan now under negotiations 
‘ . ° ° ° ~e . oa : - ¢¢ between the union and _ Pittsburgh 
Chicago; it would be foreign law to . 
understanding which allows Bituminous to give SERVICE savers wae Se tee Des restaurants is expected to be scotched TEST 1 
»y the department. WAS! 
- would involve conflict of laws. Pe ; AS 
TO THE AGENT as well as to the policyholder. BUILD The Supreme Court pointed out that — oe, ee, enamenet with = forted ¢ 
| two courts below concurred in the view ee < S pas ae ae ee or + all-i 
WITH BITUMINOUS! that the case should not be tried at , — aie re $1, ike Insurance, | gress, 7 
New York, as there was ample remedy 41,000 accidenta Pay me a dismember- | A — 
available in the state and federal courts Ment, $10 a week health and screen posed, 4 
of Illinois $5 a day hospitalization, for 31 days;| addition 
yMinous Casy In any balancing of conveniences, the $2: laboratory and x-ray and a interests 
Bir ALT Supreme Court said, a real showing of. fees up to, $150. In addition employes dan anc 
CORPORATION Y conveniences by a plaintiff who has sued had a , ight to Bid extra a at aa i 
in his home forum will normally out- and the hotels would pay part of the - Ippo: 
BOCK tsLAne tLeiners weigh the inconvenience the defendant cor ; 4 tT. gg 
may have shown. But where there are nder the new contract, the union — € 7 
ASSETS OVER $16,000,000 hundreds of potential plaintiffs, all agreed to carry “ same schedule, but a “" 
equally entitled voluntarily to invest for its members only.  - me. 
themselves with the corporation’s cause It was reported that one large Pitts- | F Casu 
Specializing in: Workmen’s Compensation, Comprehensive Liability, Public of action and all of whom could with burgh hotel gt paying the — —— 
Liability, Property Damage, Comprehensive Personal Liability, and Auto- equal show of right go into their many $3,200 a month to buy insurance or o% | 
mobile Liability. home courts, the claim of any one plain- union employes only. Before the new} On t 
tiff that a forum is appropriate merely agreement, it spent only $2,400 a month} 7 to 4 
because it is his home forum is consid- in premiums to cover all workers—both | industry 
erably weakened. union and non-union. Gwynne 
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dalist and a casualty rating specialist. 
Although the effective dates of the 
regulatory features are set at Jan. 1, 
1948, the new laws also require that all 
flings must be in the hands of the de- 
partment by Oct. 1, 1947, in order that 
the latter will have a 60 day period’in 
which to study and analyze all filings 
before the effective date. 

The vote for the casualty rating bill, 


99 to + in the senate and 89 to 1 in the 


house. : 
the house and 27 to 1 in the senate. 


w. VA. KICKS OVER TRACES; 

NO CASUALTY REGULATION 

The West Virginia legislature ad- 
journed without enacting the casualty 
rate regulatory bill. Advocates of the 
legislation felt confident that it would 
be passed, but the automobile rate in- 
crease program of the casualty com- 
panies caused an unfavorable legisla- 
tive reaction and the program was 
knocked into a cocked hat, after having 
passed the senate. : ‘ 
The West Virginia measure died in 


conference committee after the senate 
refused to concur in the house amend- 
ments which would have given the 
commissioner power to regulate na- 


tional rating bureaus as they might af- 
fect the state. 


FINAL MONTANA DECISION 


The rating bill as finally passed by 
both houses in Montana incorporates 
many features of the all-industry meas- 
ure. 
killed and a measure was 
in the house containing so-called mini- 
mum provisions. 
substitute that was finally enacted re- 
instated many features of the 
bills following receipt by Gov. Ford of 


The act becomes effective Jan., 1948, 
and insurers and rating bureaus shall 
have such reasonable time thereafter to 
comply as shall be granted by the com- 
missioner. 


MICH. BATTLE LOOMS 
LANSING 








ssioner 


duction in the Michigan legislature of 


} the all-industry bills has set the stage 


for what is expected to be a fairly bitter 


| battle. 
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The all-industry committee for Mich- | 
igan was in session Wednesday to try to 


narrow the areas of difference. 


Michigan Assn. of Insurance Agents. | 
committee | 
sometime ago announced it would op- | 


whose law and _ legislation 
pose the bills, is engaging counsel to 
draft amendments 

Gov. Sigler has thrown administra- 
tion support squarely behind the meas- 
ures on the assurance of Commissioner 
Forbes that such legislation is neces- 
sary to preserve a maximum of state 
control. 


TEST VOTE IN D.C. 
WASHINGTON—Opposition is re- 
ported developing here to enactment of 
the all-industry committee bill by Con- 
gress, applying to District of Columbia. 
A number of agents are reported op- 


posed, as well as insurance buyers, in | 
other | 

Jor- | 
Board of Commis- |} 


addition to North America and 
interests, including Superintendent 
dan and the D. C. f 


sioners. 

Opposition was made manifest at 
the meeting of Washington Board of 
Trade insurance subcommittee on the 


which was the all-industry measure, was | 


The fire bill passed 80 to 0 in | 


down, however, there were no negative 
votes, the result being 8 to 0 for the 
bill, but with two voting “present”, 
and one not voting at all. 

The bill sponsored by Superintendent 
Jordan as a substitute for the all-indus- 
try bill has been reported on unfavorably 
by the Department of Justice in official 


CASUALTY 31 








*district circles. However, it is suggested 
these objections might be overcome. 
House committee hearings on the 
Gwynne all-industry bill have been post- 
poned until late March or early April. 


OHIO BILL OPPOSED 
COLUMBUS, O.—The McClure cas- 
ualty and surety rating bill was dis- 
cussed again Tuesday before the house 
committee of insurance and hearings 
were continued until later. Secretary T. 
M. Gray of the Ohio Assn. of Insurance 


Agents and others appeared in behalf of 
the measure. It was opposed by Roy L. 
Davis, Chicago manager of the Assn. of 
Casualty & Surety Executives, and 
James M. Eaton, American Mutual Alli- 
ance. Mr. Davis read a telegram from 
William Leslie, general manager Na- 
tional Bureau of Casualty & Surety Un- 
derwriters, in which he said that the 
bureau companies could not operate un- 
der the bill unless it were amended. Mr. 
Eaton submitted a number of proposed 
amendments to the measure. 





HONEST 





The straight all-industry bill was | 
introduced | 


However, the senate | 
model | 


recommendations from Frank Bane of | 
Council of State Governments, Chicago. | 


The long awaited intro- | 
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Until Temptation strikes 
through multiplied demands 
for “extra money!” 










Increased TOLECTION i neoses on 


FIDELITY BONDS! 


need of additional Fidelity coverage. 


Business executives see the need of increasing insurance protection 
to keep pace with growing values, but often overlook a similar 


More and more fixed income employees, unable or unwilling to 
adjust their modes of living to changing values and unsettled con- 


ditions, succumb to the pressure of temptation. The result . . more 
and bigger Fidelity losses. 


Every employer should NOW review his Fidelity coverage . . 
and get adequate protection throu 
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FIDELITY BONDS. ‘ 


CENTRAL SURETY AND INSURANCE (ORPORATION 








bill held last week, with Howard Star- | 


ling, Washington representative Assn. 
of Casualty & Surety Executives and 
chairman of the board of 
mittee, presiding... 

On two test votes, the count 
7 to 4 indicating support of the all- 
industry bill, introduced by Rep. 
Gwynne, Towa. On the final 


trade com- | 


was 


SAN 


show- | 


HOME OFFICE KANSAS CITY, MISSOURI 


R. E. McGINNIS, President 


FRANCISCO ° 


CHICAGO ° 


NEW YORK - 





EE 

















to 


CASUALTY 


AGNATIONAL UNDERWRITER 


CHANGES IN CASUALTY FIELD 





Fred Garrison, 52 
Year Veteran, Is 
Now Retiring 


Fred S. Garrison, secretary of Travel- 

ers Indemnity, will retire from active 
service April 1. 

Mr. Garrison has 

spent 52 years in 

the insurance busi- 


ness and joined 
[Travelers 32 years 
ago to organize the 
burglary and plate 
glass insurance de- 





partments in Trav- 
elers Indemnity 

Company. 
He was born at 
Chatham, N. J., in 
1879. In .1894 he 
Fred S. Garrison started as a_clerk 
with U. S. Mutual 
Accident at New York. The following 
year he joined U. S. Casualty, ‘and in 
1901 transferred to New Amsterdam 

Casualty. 

He advanced to assistant secretary, 
assistant treasurer, and resident vice- 


president during his 14 years with New 
Amsterdam. 


Active in Canada 


He has been a member of the execu- 
tive council of Canadian Underwriters 
Assn, for the past 12 years, and also 
served on the executive committee of 
Dominion Board of Insurance Under- 
writers. 

Throughout the years he has been 
one of the most influential men in shap- 
ing industry policy in the realm of 
burglary insurance in the United States 
as well as Canada. 


Employers Mutuals 
Advance Executives 
of Four Branches 


Employers Mutuals of Wausau, Wis., 
have made six promotions in four branch 
executive staffs. Changes were made at 


Dallas, New York, Newark, and Los 
Angeles. 
C. E. Archibald was named branch 


manager at Dallas, succeeding E. O. 
Jenkins who left the company to enter 
the agency ficld. T. L. Lefton, New 
York sales manager since 1945, was pro- 
moted to the newly created position of 
assistant branch manager in charge of 
sales at New York. F. “Harry Kidd, who 
started in the New York sales depart- 
ment in 1940, has been returned to that 
office to fill the new position of sales su- 
pervisor for the New York branch ter- 
ritory. William E. Dandridge has been 
named manager at Newark. There was 
no immediate predecessor with that title. 
He has been with the company since 
1940 and spent virtually all of that time 
in the Newark sales department. 


With Company 33 Years 


D. A. Buschenfield was named acting 
branch manager at Los Angeles to suc- 
ceed Richard J. White who, after 33 
years in the service of the company, will 
take things less strenuously in the capac- 
ity of state manager in the Los Angeles 
sales department. Mr. Buschenfield has 
been Los Angeles claim manager since 
1945. James R. Leffler has been pro- 
moted to branch claim manager, suc- 
ceeding Mr. Buschenfield. He joined 
Employers Mutuals in 1941 at Omaha. 
Since his return from the armed service 
he has been employed in the Los An- 
geles claim department. 
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For speed, dependability, and performance in plate glass 
replacements you can't beat Peterson. Furthermore, 
Peterson's valuable Survey Service will enable you to keep 
loss ratios at a minimum and to increase underwriting 
profits. Whether it is a department store or a bakery... 


CALL CADILLAC 3707 
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‘thu Sales Continental Dek. 


in Fidelity, Surety Dept. 


Charles M. Shaw has been appointed 
superintendent of agents in the fidelity 


and surety departments of Continental 
Casualty. Mr. Shaw has had 14 years’ 
experience in all phases of the fidelity 
and surety business, as well as three 
years of war service. He has lately 
been with the fidelity and surety de- 
partment of Central Surety at Kansas 


City as production manager. 

Prior to the war, Mr. Shaw was man- 
ager of the bond department of Rogers 
& Field, general agents at St. Paul, for 


seven years. His initial experience in 
bonding was in the Chicago office of 
Fidelity & Deposit as special agent 


from 1930 to 1935, following his grad- 
uation from Colgate University. 


Hartford Accident Names 
Stitt Asst. Payroll Supt. 


Ralph F. Stitt has been appointed as- 
sistant superintendent of the payroll 
audit department of Hartford Accident. 
Mr. Stitt has been with the company 
since 1938 as a payroll auditor. He was 
transferred from the western depart- 
ment to the home office a year ago. Mr. 
Stitt was born in Springfield, Ill., and 
is a graduate of the University of Chi- 
cago. 


Elect Dickey Pacific 
Employers Vice-President 


Howard C. Dickey, superintendent of 
the compensation claims department, 
has been elected vice-president of Pa- 
cific Employers in charge of all claims. 
John T. Gurash, manager of the produc- 
tion department, has been elected to the 
company board, and Thomas McDer- 
mott, superintendent of the participating 
compensation department, has _ been 
elected to the board of the Victor Mont- 
gomery general agency, Los Angeles. 

Mrs. Fannie De Ganna, treasurer of 
the Victor Montgomery general agency 
and assistant treasurer of Pacific Em- 
ployers, has retired after 24 years with 
the firm. The agency’s first employe, 
Mrs. De Ganna has been cashier and a 
director of the agency. 


Fisher Is Western Bond 
Head of Fireman’‘s Fund 


Fireman’s Fund Indemnity has ap- 
pointed Henry N. Fisher as_ superin- 
tendent of the fidelity and surety divi- 
sion in the western department at Chi- 
cago. He will supervise the bond opera- 
tions in 14 mid-western states. 

Mr. Fisher is a native Chicagoan and 
has been associated for a number of 
years with Continental Casualty at the 
head office. He has had 18 years ex- 
perience in the fidelity and surety. 


Burr to Swett & Crawtord 


Lee J. Burr, Jr., has been appointed 
assistant manager of the bonding de- 
partment of Swett & Crawford at Los 
Angeles, succeeding Charles A. Shaver, 
resigned. Mr. Shaver had been asso- 
ciated with Swett & Crawford 21 
years, the last four as assistant bond 
manager. 

Mr. Burr has been with 
demnity at Los Angeles. 


Kassel, Franzen Shifted 


R. W. Kassel, special agent for the 
casualty division of the Twin Cities 
service office of Loyalty group’in Min- 
neapolis, has been transferred to In- 
dianapolis as Indiana special agent for 
Commercial Casualty and Metropolitan 
Casualty under Ross A. Moore, man- 
ager. 

Peter P. Franzen, Jackson, Mich., 
state agent for the casualty division of 
the group, supervising the territory out- 





Royal In- 





side of Wayne county, has been given 
the title of assistant manager of the 
Wayne county service office. The office 


has general supervision over the cas- 
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ualty business for Michigan and _ super- 
vises the business of the frre division jp 
Wayne county. 


Conrad Acting Manager 

LOS ANGELES—tTransit Casualty 
of St. Louis has named Charles H. Con- 
rad acting manager at Los Angeles. 

The company carries the casualty in- 
surance on the Los Angeles Transit 
Lines, one of the group or rapid transit 
corporations controlled by the same in- 
terests that own the insurer. 


Isham Arizona Special 


Philip K. Isham, who has been at the 
home office of Fireman’s Fund Indem; 
nity for a refresher course after war 
service, has been appointed Arizona spe- 
cial agent. His father is an agent of 
Fireman’s Fund in Arizona. 


Quigg and Rooney Promoted 


August H. Quigg has been promoted 
from manager to resident vice-president 
at Boston of American Casualty and 
American Aviation & General. 

James E. Rooney, formerly casualty 
department manager, is the new man- 
ager at Boston. 


Swan With Vernon General 


Russell S. Swan has been appointed 
special agent for Vernon General. He 
started in 1924 with Aetna Casualty, and 
after 14 years went with Hartford Ac- 


cident, remaining two years. Then he 
was with United States Casualty five 
years. 


Allan R. Goodale, assistant secretary 
of Travelers Indemnity, will visit the 
Los Angeles office for 10 days begin- 
ning March 17, and will go from there 


to San Francisco. 





Speed Up the Acceptance of Your Bond 
Risks by Keeping Anchor's "Field 
Counsellor” Cabinet at Your Elbow. 


A simplified system for the prepara- 
tion of Bond submissions—organ- 
izes the entire business for the Agent. | 


Application supply folders with 
indexed, manual-colored tabs carry- 
ing complete instructions for sub- 
mission of risks; in addition, copy- 
righted factual information of an 
educational nature, in condensed 
form. 


Anchorating Assures Smooth Saleing 
Short Form Applications 
Simplified Rate Manual 
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on vertising manager in Canada for Mu- 
Son ACCIDENT AND HE tual Health & Accident. 
" Capital Hospitalization of Cleveland 
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° i iad : . a ance Co. : : hf a fe] . 
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ansit U. S. Life. His ap- Life & Casualty. He has been at the pepe . 
transi oe . .. £ | ae THE NATIONAL UNDERWRITER incor- disability and death benefits under the 
_ yointment is in line home office. 
me in- ao tl ‘ent ex- rectly reported the surplus figures for workmen’s compensation act, drew no 
peered ac NE tl ay RIEF American Indemnity in the Feb. 27 is- opposition at a hearing before the edu- 
yt. divisi ae oer NEWS B s sue. The decrease in surplus of that cation and public welfare committee. 
shoe pa cage pg A. R. Tidy has been appointed ad- company is $306,473, instead of $866,473. Maximum limit of weekly earnings in 
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; plans for Ter Bush iil 
& Powell, Inc. His 3 = a Ka 
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ote insurance business 7 ‘ 
moted were with Travelers. mer _ 
‘sident Mr. Smith attended Middlebury Col- 
a CCIDENT AND UASUALTY 
sualty | R, B. Smith S. F. Speaker 
R. B. Smith, Great Northern Life, 
Oklahoma City, president National Assn. NSURANCE OMPAN y 
of Accident & Health Underwriters, 
d will address the Accident & Health In- anes 
-— surance Managers Assn. of San Fran- 
: ‘i cisco March 19. He is a brother of OF WINTERTHUR, SWITZERLAND 
A pe Robert R. Smith, also with Great North- 
ee ern, who is president of the San Fran- MF 
nite | cisco association, UNITED STATES BRANCH 
___| Assn. Group Bill in Pa. December 31, 1946 
. A Pennsylvania senate bill would ; 
retary 
't the “ant inclusion ~~? group oe - ” - LG 
a: health insurance of any association o GY, tf Vp be; r 
— persons having a common interest or CHMEMCtHUA HAOECMEH 
calling. 
White Discusses Trends 
s 
“Trends” were discussed er the “~ . a? 
Oklahoma City Accident & Health Assn. ext 
by Malcolm C. White, general agent Pa- ADMITTED ASSETS 
cific Mutual Life in Oklahoma. Officers aii - . * ‘ 
will be elected at the next meeting. Cash and U. S. Government Securities............. $3,455,490.13 
Prudence Life Figures NG. oC vee anuaba rie nidens teks pateene eee 1,956,300.00 
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and Baptist Life, Chicago companies ; " 
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Dec. 31. Surplus to policyholders was : PP PEE ee Tee ere ree $7,337 ,683.75 
$61,623. Combined insurance in force 2 
was $1,722,252. A. & H. premiums for ; 
1946 amounted to $373,003 with losses gis LIABILITIES 
of $106,874. Unearned A. & H. pre- Nin ae 
miums were $46,717, Dinan Gat CN. oo va oe ici wccnccsccsavctacscs. Saee 
Williams with Conference Reserve for Unearned Premiums................... 2,148,798.27 
ae fll nig ll ve eg: a em Reserve for Other Liabilities. ............2...0008. 393,616.74 
writers Conference, taking over prepara- > 3 . T wee 
agi none a pon Diy the ae Statutory Deposit with New York... $ 850,000.00 
Letter and other bulletins, publicity and Surplus Over Deposit : 1.650.000.00 f 
a: es. 2 se OO EN rere gm ‘ ? ‘i tan 
’ work. olicy Holders’ Surplus 2,500,000 
Sic. $WEBene wietestet tom Mess Policy SE Pad ines caweuediapachecenen ‘ 2,500,000.00 
ester College, St. Paul, where he ma- ; i 
jored in economics and sociology. He is ES 6 cd cane ach dee wendsee+ Chane Pae $7 337,683.75 
a graduate of the Purdue accident and 
health sales course and has been with : ; 
both Mutual Benefit Health & Accident Bonds and Stocks owned are valued in accordance with requirements of New York State Insurance 
> Department and National Association of Insurance Securities carried in the above 
and Pacific Mutual Life in a sales ca- Statement at $1,530,000.00 are deposited as required by law. 


pacity. He entered the army as a pri- 
vate and came out in December, 1945, 
as a captain in the air corps. 


On the basis of December 31, 1946, market quotations for all Bonds and Stocks owned, this Com- 
pany’s total Admitted Assets would be increased to $7,484,689.68. 








Probe Blue Cross Withdrawals - OGDEN DAVIDSON CHARLES A. BARKIE 
HARTFORD— The Connecticut United States Manager U.S. Assistant Manager 

Federation of Labor has started an in- QO 

vestigation as to why three hospitals in 111 JOHN STREET NEW YORK 7, N.Y. 


the state have cancelled their member- 
ship in the Connecticut Blue Cross. 
| A.F.L. workers in the federation’s af- 

| filiated unions who participate in the 

| Blue Cross plan have been alarmed by 
membership cancellation by the Man- 

5 chester Memorial Hospital, Backus 
Hospital in Norwich and Middlesex — 
Hospital in Middletown, Secretary J. 
M. Rourke said. A.F.L. members wish 
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industrial accident trom $2, 0 92,009. > ICELE The sty Un- Bay Claim Adjusters Assn. has been Glass ......... cea 131,118 63,273 
The’ bill would increase compensation 1 tos Pigg eget — — formed here by company claim men. Burglary & theft... 406,480 198,202 
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adjust disproportionate compensation. devoted its entire meeting to discussion “~- *%- ~a5S» am a aot we J. Auto collision ..... 7,069 4,347 
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The Texas senate has passed a bill 
whereby persons suffering from occu- 
pational diseases would be made eli- 
gible under the workmen’s compensa- 
tion law. A similar bill in 1945 died on 
the house calendar. The author of the 
new bill, Sen. Chadwick, declared the 
measure would not generally raise the 
compensation rates. 


Wash. Measure Is Killed 


The optional workmen’s compensa- 
tion measure in the Washington legis- 
lature was killed in the industrial 
insurance committee. It would have per- 
mitted employers to qualify as self-in- 
surers, carry private insurance or con- 
tinue with the monopolistic state fund. 

Gov. Wallgren has vetoed .a bill to 
abolish the board of appeals for work- 
men’s compensation claims and estab- 
lish a new type of board with authority 
to determine facts on which appeals to 
courts would be based. The bill would 
have eliminated jury trials in compensa- 
tion cases. 


~ SURETY 


Wharf Contracts Awarded 
by L. A. Harbor Board 


LOS ANGELES—The board of har- 
bor commissioners has awarded con- 
tracts for wharf work to three firms 
for the total cost of $1,188,273. M. H. 
Golden Construction Co., San Diego, 
was awarded a contract for steel frame 
shed and warehouse at $689,000; War- 
ren-Southwest, Inc., Los Angeles, for 
making and impregnating piles at $232,- 
965, and Guy F. Atkinson Co., Long 
Beach, for transporting and driving 
piles and constructing a concrete rear 











Pulbsook Jewels Stolen 


LOS ANGELES—Lord _ Eustace 
Pulbrook and Lady Susan Pulbrook, 
who are spending a vacation in southern 
California, were robbed of jewelry 
valued at $64,000 while they were ab- 
sent from their bungalow at the Hotel 
Huntington, Pasadena. 

Lord Eustace, formerly chairman of 
London Lloyds, was a business visitor 
here recently, while he still was head 
of the insurance organization, his com- 
ing to Los Angeles, being a part of his 
survey of conditions throughout the 
United States and Canada. 


Big Bond on River Work 


LOS ANGELES — United Concrete 
Pipe Corp., Vinnell Co. and Ralph A. 
Bell jointly have been awarded the con- 
tract by the U. S. engineers for Los An- 
geles river channel improvements in 
Burbank, Los Angeles and Los Angeles 
county at their bid of $2,469,577. Mary- 
land Casualty, Hartford Accident and U. 
S. F. & G. are coinsurers on the bonds. 


Would Drop Liquor Bonds 


HARRISBURG, PA.—Legislation to 
repeal the bond requirements of the 
Pennsylvania liquor 'aws, under which 
licensees must post surety bonds to as- 
sure compliance with the law, has been 
introduced in the Pennsylvania legisla- 
ture. 

Retail liquor dealers now must post a 
$2,000 surety bond and beer retailers $1,- 
000. More than 12,000 bonds of this 
type are written in Pennsylvania every 
year. 


P. O. Bond Premium Bill 


WASHINGTON — The bill to pro- 
vide for payment by the government 
of premiums on bonds given to the U.S. 
by Postoffice Department employes has 
been reintroduced in the new Congress. 
Rep. Sheppard is sponsoring it. 


ASSOCIATIONS 


Anderson Heads N. Y. 
Casualty Underwriters 


New officers of Casualty Underwriters 
Forum of New York are W. R. Ander- 
son, Century Indemnity, president; A. 
M. Thompson, Accident & Casualty, 
vice-president; J. S. Rizza, Security Tax- 
payers Mutual, secretary-treasurer. 

Executive committee members are B. 
Joseph Bender, Ocean Accident; For- 
rest M. Douglass, Car & General; G. V. 
MacGregor, Fireman’s Fund Indemnity; 
A. A. Mannion, Continental Casualty. 

Ray Murphy, general counsel Assn. of 
Casualty & Surety Executives, will 
speak on P.L. 15 on March 27 at 12:30 
p. m. in Schwartz’s restaurant. 














Hear Talk on Reinsurance 
The Casualty & Surety Underwriters 

Assn. of Kansas City at its monthly 

luncheon meeting heard a talk by 


e AMERICAN 


RE-INSURANCE CoO. 


Robert C. Ream, President 


| 99 John Street, New York 7, N. Y 
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COMPANIES 


General Bonding Is 
New Oklahoma Company 


OKLAHOMA CITY—General Bond- 
ing & Insurance, capitalized with 50,000 
shares of $10 par, to be sold at $25 per 
share, giving $500,000 capital and paid- 
in surplus of $750,000, has been char- 
tered. The plan is to distribute a large 
block of the stock in Oklahoma City 
and Tulsa ‘and allot the balance in 
quotas to the other counties of the state. 
Errett R. Newby is president; William 
M. Eberle, vice-president in charge of 
production; Lloyd J. Mullen, secretary; 
John B. Dudley, Jr., treasurer; J. B. 
Dudley, general counsel. R. W. Walk- 
ley is in charge of placing the stock. 
Offices have been established at 507 
Terminal building, Oklahoma City. Cur- 
rently surety and fidelity bonds and 
certain forms of casualty insurance. will 
be written, with plans for expanding 
into other lines later. 

Incorporators are William M. Eberle, 
president Wm. Eberle & Co., state man- 
agers for several insurance companies 
in Oklahoma, Kansas, Texas and Ne- 
braska; Errett R. Newby, oil man; J. 
B. Dudley, attorney; L. C. Pollock, 
president Federal Savings & Loan 
Assn.; J. S. Hargett, manager General 
Mills; C. Edgar Honnold, bond man; 
John C. Campbell, president Oklahoma 
National Bank; C. R. Anthony, presi- 
dent C. R. Anthony Co.; Dr. Earl D. 
McBride, Bone & Joint Hohspital; 
Howard B. Hopps, attorney; H. Dorsey 
Douglas, office supplies; Clyde H. Hale, 
attorney; L. A. Macklanburg, president 
Macklanburg - Duncan Manufacturing 
Co.; Glenn M. McDonald, contractor; 
John B. Dudley, Jr., attorney; Harvey 
P. Everest, president “Mid-Continent 
News”; Lloyd J. Mullen, attorney; R. 
W. Walkley, bond man, all of Oklahoma 
so Se and H. L. Singletary, oil man at 

ulsa. 


Accident & Casualty 
Shows Annual Figures 


Accident & Casualty reports assets of 
$7,337,684 in its 1946 annual statement 
as compared with $6,452,653 in 1945. 

Of the assets 47.09% is cash and gov- 
ernment securities. 

Premium reserve is $2,148,798, an in- 
crease of $336,385, resulting from an in- 
crease of 25% in premiums written. 

_ Reserves for claims are $2,295,269, an 
Increase of $556,840. 

Policyholders surplus remains at $2%4 
million, entirely in cash and govern- 
ment securities. At market they would 
increase to $2,647,006. 


Seaboard Surety Reports 


Seaboard Surety in its new statement 
reports assets $9,219,224, capital $1 mil- 
lion, net surplus $4 million, voluntary 
reserve $1,129,909. Net premiums writ- 
ten were $2,024,336 as against $1,875,- 
468. Net operating profit after taxes 
Was $333,963. The ratio of losses and 
loss expenses incurred to premiums 
earned was 20 as against 29.3 in 1945. 





Accident & Casualty—Assets, 


$7,337,- 
683, inc., $885,030; unearned prem., $2,- 
148,798; loss res., $2,281,268; capital, 
$850,000; surplus, $1,650,000, no change. 
Experience: 
Net Losses 
Prems Paid 


kin wise eleins or $ 81,152 $ 


16,537 


American Employers—Assets, $25,7339,- 
420, ine., $515,479; unearned prem., $6,- 


363,338; loss res., $9,956,158; capital, 
$1,000,000; surplus, $6,576,033. Expe- 
rience: 
=e ee ee $ 97,897 22,585 
DY (tnistcadacwe 17,584 5,294 
Group A. & H...... 107,723 48,312 
Auto liability ...... 3,816,152 1,669,752 
Other liability ..... 1,796,044 475,228 
Workmen’s comp. .. 3,790,803 2,206,123 
4 ee arene 385,218 42,347 
BUGGY cc ccccvcenes - 423,230 66,991 
PP ee Cre r eee 221,253 91,615 
Burglary & theft... 729,741 325,522 
Boiler & machinery. 281,033 35,500 
Auto prop. damage. 1,561,617 906,474 
Auto collision ...... 202,460 152,282 
Other P.D. & coll... 244,050 42,495 
WE. “Gaesssconm $13,674,805 $6,090,520 


American Guarantee & Liab.—Assets, | 


$5,352,622, ine., $286,569; unearned prem., 
$1,490,742; loss res., $892,300; capital, 
$1,250,000; surplus, $1,578,281, dec., $19,- 


593. Experience: 
rere x 1,182 §$ 18 
eee 826 248 
Auto liability ...... 312,056 170,804 
Other liability ..... 117,887 23,310 
Workmen’s comp. .. 213,277 156,398 
WOON vce cidewse 214,254 42,614 
NE ie ee ie i a 24,046 8,839 
Burglary & theft... 130,047 29,854 
3oiler & machinery. 356,918 108,766 
Auto prop. damage. 120,236 78,848 
Auto collision ...... 790 34 
Other P. D. & coll.. 8,965 $,892 
PME acmstebintdeue $1,500,484 $ 624,625 
_ American’ States—<Assets, $6,911,520, 
ine., $1,125,212; unearned prem., $2,721, 
578; loss res., $1,527,935; capital, $1,000,- 
000, ine., $400,000; surplus, $1,061,123, 
dec., $31,817. Experience: 
Ee ee $ 311,420 $ 100,957 
Auto liability ...... 1,603,199 697,742 
Other liability ..... 210,541 22,463 
Workmen’s comp. 313,608 99,293 
RR ey ere os - 8=—S sw ee 
NE Sibi ie St ce eis wish 53,095 13,769 
Burglary & theft... 154,253 49,561 
Auto prop. damage. 1,062,354 635,149 
Auto collision ...... 2,089,963 1,135,563 
Other P.D. & coll... 44,040 4,097 
OURO OBbG. cacicsi 755,671 362,815 
PE: Sasiewsaaaene $6,602,609 $3,121,415 
Beneficial Standard Life—Assets, $1,- 
293,489, ine., $205,023; unearned prem., 


$161,836; loss res., $40,092;capital, $302,- 


808; surplus, $531,026, ine., $220,751. Ex- 

perience: 

BOCHEOME 66 ccccodes $ 602,968 $ 95,019 

OE Se 792,291 120,871 

Non-can. A. & H 2,415 168 

POley T6606 «.iccces Oo ia 
on RS ERS ne $1,662,285 $ 216,058 


Butchers’ Mutual Cas.—Assets, $4,203.- 
949, ine., $542,017; unearned prem., $897,- 


ee er 


re tnt cr nr 


— 


eee ee 


ER 


216; loss res., $1,440,837; surplus, $1,- 
352,176, dec., $5,496. Experience: 
Auto liability ......$ 350,420 136,439 
Other liability ..... 274,711 104,942 | 
Workmen’s comp. 1,675,214 566,309 
WN: kcchuasacss, 74,181 41,971 | 
Burglary & theft... 15,118 11,723 | 
Auto prop. damage. 120,244 39,682 
Auto collision ...... 1,872 527 | 
Other P.D. & coll 8,73 831 
i Srp ere 2,520,498 $ 902,424 


Casualty, Calif.—Assets, $223,188, inc., 
$14,138; unearned prem., $10,028; loss res., 


$32,092; capital, $100,000; surplus $75,- 
614, dec., $15,525. Experience: 


Workmen’s comp. .$ 86,810 $ 36,196 
Casualty Mutual—Assets, $293,805, inc., 
$8,923; unearned prem., $93,302; loss res., 
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Glass 
Burglar 
Auto pr 
Auto co 
Other P 
Total 
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=. lt oa. : : ° 999 inc.. $2.543. Ex- $892,703 »., $14 79. Experience: le — Net Losses 
panngiy 900.208; wurpiees, 966,900, imc., $3,562. Mx- $592,708, dor., $140179, Maperionce: Net Losses a. oe 
aid perience: Net sOsses Prems. Paid A 7 eae 
4,130 Net Losses Pprems. Paid eee rere 82,650 39,39s Auto prop damage. 12,281 6,244 
9034 Prems. Paid Auto liability ...... $ 394,737 $ 38 Group A. & H....... 62,969 5,947 Auto collision ..... 1,563 7,128 
827.958 Other liability are 36,130 $ 3,645 Other liability ..... 75,982 3,525 Auto liability ...... 3,882,625 1,011,271 Other P.D. & coll... 16,947 4,731 
120,386 Workmen’s comp. .. 413,961 277,344 Workmen’s comp. .. 870,532 390,039 Other liability ..... 1,194,441 508,613 Misc. auto ........+- es 1,568 o 2,648 
$33,036 PD. & coll..../.... 7,365 3,369 Auto prop. damage. 150,256 66,975 Workmen's comp. .. 1,492,114 1,100,936 Total ............$1,785,928 $ 210,678 
7085 RE occccuee tees $ 457,457 $ 287,860 Other P.D. & coll... 11,911 BUGS POMS ccccccnvcee 1,128,077 228,490 Guarantee, N. A.—Assets, $1,910,405, 
2'734 Central Assur.—Assets, $646,937, inc.. TOtAl ..ceccesesss $1,503,420 $ 570,621 Surety ............ $59,455 25,524 dec., $98,609; unearned prem., $165,558; 
63,273 $61,098; unearned prem., $20,797; loss Farm Bureau Mutual Auto, 0.—Assets, Glass tree secees tee 71,581 1,385 loss res., $123,876; statutory deposit, 
198,202 res, $7,160; surplus, $385,381, ine., $23,- $23,250,820, inc., $4,384,133; unearned Burglary & theft... 1,322,670 229,517 $400,000; surplus, $1,491,951, dec., $51,- 
$12,056 i 498. Experience: prem., $6,378 ; loss res., $9,467,536; Boiler & machinery. 137,160 24,816 472. Experience: P 
4,347 Accident Pere tn ree $ 130,498 $ 39,689 surplus, $5,254,533, dec., $562,120. Expe- Auto prop. damage. 673,543 41,643 Workmen's comp. ..$ 101,199 $ 40,329 
6,797 ae © I Prod. Mutual Liab.— Assets rience: Auto collision ...... 77,558 4,121 PRGOIRS ciacsacece 68,905 —2,272 
105,580 suas ies $8,609; unearned ‘prem.., BWCIGONE 60604080600 $ 226,170 $ 78,489 creait P.D. & coll... 404,793 89,147 RII $ 170,104 $ 38,057 
‘ys ay . vo -¢ . “9 nH ¢ - ‘re ae 9 an9 
“ Ce aes dae wen See a : .) SAREE 2.5 same toe 80,399 54,808 Credit’ .........eees 199,404 —2,902 tei 
A seees: tone cas. SNe: RI, WN Cop A oe 996,109 $77,272 ‘Total ........... $12,216,067, $3,564,449, Mengware Mucewcge: unearned prem 
~ 04, inability ...$ 29,788 $ 14,241 Auto Mability ...... 7,007,247 2,386,304 , Gen. Trams. C. & S—Assets, $7,560,022, Qian nee 91.399,784; capital, 
é al, Auto ab } a #I,400 e% ge ene ee a " @6 & ine., $1,498,254: sarned pre S006 215- $1520, 507; Ss es., 31,099,154; € pad 
ee : tah tlite 7 ren 9 Other liability ..... 444,794 39,504 inc. ’ , ; unearned prem., $906,315; ‘ " » @498 795 tne 98 4° 
Expe- | Other liability or Pare - ro Workmen's comp. .. 638.015 1981023 loss res., $4,721,206; capital, $800,000: $400,000; surplus, $428,735, inc., $98,428 
| Workmen's comp.. Sg pitied vs sae Widelity * eee > surplus, $588,822, dec., $202,123. Expe- Experience . fa jn 
22,585 Auto prop. damage 14,985 10,175 IdENtTY ...-seseee- 3,968 830°. ‘ I Auto liability ......$1,217,052 $ 392,700 
“5. " 5 Sot 949 992 3urglary & theft... 95,488 26,185 rience: ~ Vie s)te- oC 923 67.299 
1294 Auto collision 4,248 Ivo : 9 or 54459 Auto liability $1.039.915 ¢ o7e err Other liability ..... 291,893 57,398 
48°39 her auto 6.549 1.107 Auto prop. damage. 3,540,075 2,204,153 AUtO Hability ......% $1,039,215 $ 276,855 Workmen's comp 478,119 200,706 
669°759 voted ASS $ 125,989 § 64.183 Auto collision ..... 7,414,022 4,286,867 = sand liability ..... 156,147 38,186 icy ; Car ort $1212 “91626 
OS, toe Gh wveesendes ed,I956 > ’ Other P.D. & coil... 39,721 28.196 orkmen’s comp. .. 1,102,845 322,113 rliass mare seecces tee . aoe “4 ’ 
475,22 . 5 —Asse - get eee Saicietien . surgls : heft.. 136,109 
saa Coal Mere hants Mutual Assets, A $1, Auto theft ......... 390,355 164,723 Surety ............ , Cee rr ee «d = Rianne 543 625 
io acs | 874,803, inc., $808,235; unearned prem. Hospitalization .... 136,057 52,113 Stat. auto liab. .... 1,949,464 821.512 Other PD, & coll... 44,924 
Pye $444,581; loss res., $837,622: surplus, Total ........... $21,112,020 $10,397,467 Auto prop. damage. 297,533 77,029 Ofret i pap aensRppices " $2,792'944 
0,9 E286.2°75 ec., $56,519. Sxperience: . _ wt aiiea o, > &e 269 ® 4% Bl cecccessesces wrt days 
91,615 | Kato liability one 406.318 $127,788 ek aelity H. & A. Mutual—Assets, $824,- Stat. PD. ‘eg 376,100 131778 Harleysville Mutual Cas—Assets, $5,- 
$25,522 Other liability ..... 58,121 16,627 <o%, a ty a unearned prem., 919,- Total ............$4,941,652 $ 167.907 581,908, ine., $225,613; unearned prem., 
aoe f Workmen's comp. .. 814,421 359,526 ae 004.991.” | ceo teh ong aan $405,085, Guarantee, Calif.—Assets, $1,974,063; $1,389,814; loss res., $1,769,232; surplus, 
906,474 Auto prop. damage. 163,290 75,226 ‘ . _— - epe $1 083 ess 8 »- ine., $372,125; unearned prem., $286,335; $1,987,064, dec. $1 76,731. Ex pe rience: 
15 282 ; Other P.D. & coll.... $ ine: oo shh iad Stes eh ct 985,085 3 490,437 loss res., $1,043,421; capital, $200,130; Auto liability ... $1,809,269 $ 568,626 
42,495 | es Soe Sa ee $ 590,942 General Reinsurance—Assets, $42,968,- surplus, $253,687, dec., $97,844. Expe- Other liability . A 13,801 301 
190,520 Colonial Ins. Co.—Assets, $2,370,611, 16%, ine., $2,165,381; unearned prem., $5,- rience: Auto prop, damage 929,499 500,13 
Assets, inc. $394,404: unearned prem. $421,118: 949,099; loss res., $16,059,183; capital, Auto liability ...... $s 20,568 & 8,181 Other P.D. & coll... 1,439 teens 
prem., loss res. $1,411,196; capital, $150,000; sur- 32-900,000; surplus, $14,404,524, dec., $2,- Other liability ..... 56,234 11,024 Total ....seeeeees $2,754,008 $1,069,055 
‘apital, plus, $120,791, ine. $118,815. Experience: 271,825, Experience: eee . \ Workmen's comp. .. 1,652,293 166,141 Idaho Compensation—aAssets, $1,296, 
» $19,- F auto liability ....$ 273,912 $ 55,636 Accident ........... $ 627,020 $ 256,536 Burglary & theft.. 24,469 5,586 274, inc., $207,148; unearned prem., $15,- 
Other liability ... 67,544 7,337 
18 Workmen's comp.. 1,561,697 631,061 —e_a—«—«—_—_—_—_—_—_—_—aoas a — SS eons ————— 
248 | Auto prop. damage 166,374 67,302 
170,804 Auto collision .... 329,163 131,660 
23,310 Other P.D. & coll. 11,067 3,458 
156,398 | Other auto ....... 94,701 26,037 
42,614 a eer $ 2,504,458 $ 922,492 
Ry Colonial L. & A.—Assets, $706,952, inc., J) 
108 aa , $116,771; unearned prem., $195,817; loss ff} 
88 ~ res., $45,885; capital, $100,000; surplus, | 
18, “ $335,874, inc., $31,647. Experience: 
sgae | Non-can. A. & H....$ 589,044 $ 147,844 | 
624 625 Consolidated Taxpayers Mutual—As- | 
es sets, $2,987,658, ing., $318,233; unearned 
ry prem., $1,109,695; loss res., $877,835; sur- 
2,721, plus, $920,784, ine., $80,902. Experience: 
1,000,- | Liability ........... $1,263,993 $ 363,897 
61,123, Workmen’s comp. .. 135,750 24,862 
SS Foe eae 5,616 371 fl ‘ , , . , ‘ 
ones | Total ..eeeeeeee. $1,405,360 $ 389,130 || Court bonds aren't business you sell . . . they’re business 
597,742 | ° . 
ee see | Dearborn Nationaz Cas.—Assets, $1,- | 2 . geeantes . 4+ “a e x. 
22,463 | s1ssro, ine, #979180; “uncarned prem, |) you get ... easily ... readily .. . without effort . . . with 
“es | $147,624; loss res., $200,528; capital, $221,- sini 
Ts 7e9 | 020, ine., $21,020; surplus, $1,014,895, inc., [| profit. 
pig $724,234. Experience: 
| DE aaendsvstone $ 13,329 $ 2,327 | 
ee Auto liability ...... 108,105 18,101 | oe . s ‘ 
135,563 | Other liability ...-. 8'036 100s | Only two factors are important to increasing your court 
o etn ae eae 9,947 3,239 fi] . . ° . } 
oye Burglary & theft... 13,108 3104 1 bond business. Continental gives you both: 
ra) Auto prop. damage. 74,152 21,492 
Ss, $1,- Auto collision ...... oe } 
prem., Other P.D. & coll... 1,985 103 


$302,- epee $ 228,865 $ 49,377 First: SERVICE . . . specialized, immediate help with 
: Empi Mutual Cas.—Assets, $1,682,- | Siesta - a, P P 

as.o19 | $86 ine. $155,159; saaeanane apes tae every bond problem, removing all effort or study of legal 
ae 748; loss res., $756,153; surplus, $729,434, 





120.871 ) inc, $82,806. “Experience: technicalities from your shoulders, impressing your attor- 

Auto liability ...... $ 27,456 $ 16,93 . ° ope ° ° » 
cécozg | Other liability” 2.21! 4/383 1,660 ney client with your ability to serve him speedily and effi- 
No ig Workmen's comp. .. 127,204 4,418 . : 
4,203,- | Auto prop. damage. 9,095 3,855 ciently at all times. 
$897,- | Other P.D. & coll... Me. \ wakes ; 
s, $1,- met BORD. s occescic 962,578 362,106 

PE c¢ucewnaa eee $1,131,028 $ 388,974 


36,439 estemeen Statiitty—hencts, 906.996.- 1) Second: RECOGNITION ... constant reminders before 








pgs : 291, ine., $993,122; unearned prem., $13,- ee f . " . ae ld ee 1 ] } . 
$1971 | 712,795; loss res., $30,894,053; statutory } prospects Oo youl name, adaress anc p one number. . 
11723 deposit, $850,000; surplus, $15,031,080. | ye ae al pf ? +s , lh: | a. 
gareeg | ExPerience: mae | via an original, useful advertising program which has, in 
aire WCHMONE .. .cccccesc 173 §$ : : > . . 
| =~ aeepeerete 50,369 just two years, increased court and fiduciary bond busi- 
102 424 Group [2 Sere 951,080 | é d on ' 
07-424 | Non-can. A. & He... 264 265 I ness more than 25 per cent! 
ae wees , Auto liability ere 8,292,661 3,621,610 
 e7E Other liability .... 5,067,388 1,282,051 } 
eek Workmen's comp. ..12,468,720 6,982,161 | . ‘ ‘ ° 
neie6 | Ridelity -....ees. 498,178 40,214 | For more details of the way we can help you gain more 
SS eal Glass .... 2... .s- 406,117 178,064 Ff) bond business and new profits this year, write the Conti- 
' surglary & theft... 1,465,310 629,174 | A 


eee | LOiler & machinery. 784,405 205,390 * Tor, ‘ > 
= 2 eee: ee | Sees nental Judicial Bond department . . . today. 


| Auto collision ..... 371,684 220,058 || ‘ 

Other P.D. & coll... 697,199 161,634 | 
WE os carte wean t $34,967,379 $15,991,602 
| Erie Ins. Exchange—aAssets, $1,107,079, 
ine., $192,715; unearned prem., $422,644; 
| 
| 





loss res., $215,849; surplus, $316,071, inc., 


mie” | CONTINENTAL CASUALTY COMPANY 


Auto liability ...... 3 365 94,300 
D Other liability ..... 1,650 38 
Auto prop. damage. 228,773 119,675 | ” 
} Auto collision ...... 244,757 134,499 | 
r. Bther OUEO .cccscce 98,221 48,041 Chicago 
} Property fire ...... 76,894 11,010 9} 
ug OS eee $1,017,786 $ 407,563 


Exchange Mutual Indemnity—Assets, | 
$3,136,518, inc., $391,726; unearned prem., 
$53 








37,815; loss res., $1,393,857; surplus, 
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325; loss res., $849,249; capital, $250,000; 
surplus, $50,651, dec., $704. Experience: 
Workmen’s comp. ..$ 999,822 $ 405,432 

Indiana Ins.—Assets, $2,837,838, inc., 
$317,528; unearned prem., $1,243,654; loss 
res., $639,055; capital, $300,000, inc., $50,- 


000; surplus, $404,065, inc., $13,058. Ex- 
perience: 
Net Losses 
Prems. Paid 
Pe endedcu eee Kees $ 256,754 $ 114,819 
Tornado & @B.C......- 186,067 39,689 
Inland marine ..... 25,206 11,700 
Auto liability ...... 533,064 177,689 
Other liability ..... 19,956 808 
PE. civeebedusicine 4,491 10 
0 a Se tee ore 24,651 12,807 
Burglary & theft..... 34,037 10,704 
Auto prop. damage. 331,554 152,623 
Auto collision and 136,780 291,834 
Other P.D. & coll... 3,577 436 
CEROF BECO ..cciecr 198,256 93,973 
ee eee $2,154,393 $ 907,092 
Industrial Indemnity—Assets, $7,398,- 


778, inec., $2,617,246; unearned prem., $1,- 
085,715; loss res., $3,097,109; capital, 
$632,500; surplus, $890,109, inc., $286,472. 
Experience: 
Workmen’s comp. - -$4,987,312 
Industrial Indemnity Exchange—aAs- 
sets, $8,759,401, ine., $605,738; loss res., 
$5,546,404; surplus, $1,897,351, ine., $501,- 
036. Experience: 
Workmen's comp. ..$6,630,739 $3,201,516 
Interboro Mutual Indemnity—<Assets, 
$6,326,176, ine., $383,752; unearned prem., 


$1,529,712 


$661,067; loss res., $2,912,109; surplus, 
$2,128,417, dec., $101,838. Experience: 
Auto liability ...... $ 764,658 $ 262,598 
Other liability 236,663 64,259 
Workmen's comp. 2,195,247 1,264,896 
Auto prop. damage. 285,270 138,083 
Other P.D. & coll... 9,682 1,098 
| OS eee eae $3,491,520 $1,730,934 
Inter-Ins. Exchange, Chicago Motor 
Club—Assets, $6,933,943, ine., $789,232; 


unearned prem., $2,587,336; loss res., $1,- 


WANT ADS 














Large Company needs Payroll Au- 
ditor and Safety Engineer with 
insurance company experience for 
Louisiana, Mississippi, and Arkan- 
sas territory, headquarters New 
Orleans. Car furnished; good sal- 
ary. Reply K-69 care The National 
Underwriter, 175 W. Jackson Blvd., 
Chicago 4, Ill., giving details as to 
experience, etc. 














WANTED 
SPECIAL AGENT 

One of the 1 t C Ity Comp 
exceptional opportunity to offer an e 
commercial A. & H. Special Agent in 
Mo. Branch Office. Work will be confined to 
St. Louis and immediate vicinity, theretore, 
traveling will be at an absolute minimum. State 
your age, experience, family status, salary ex- 
pected, and date available for work. All re- 
Pay will be held strictly confidential. Address 

-89, The National Underwriter, 175 W. Jackson 
Blvd., Chicago 4, Illinois. 





has an 
erienced 
t. Louis, 

















AVAILABLE 

Claims Manager, Attorney now employed, but 
wishing to make change. Desires connection 
in Chicago. Young, aggressive with claim ex- 
perience in the field and Branch Office. Ex- 
P d in aut bile and casualty lines. 
Can furnish llent ref Address K-96, 
The National Underwriter, 175 W. Jackson 
Blvd., Chicago 4, Illinois. 




















Established Branch Office of Multiple Line In- 
surance Company desires BOND UNDERWRITER 
AND PRODUCER for Southeastern territory. 
Excellent prospects. State age, experience, sal- 
ary expected and references. All replies con- 
fidential. Address K-56, The National Under- 
writer, 175 W. Jackson Blvd., Chicago 4, Ill. 














WANTED 
JUNIOR UNDERWRITER 


Compensation and liability. 
Opportunity for advancement. 
salary. Phone Andover 5300. 


Man or woman. 
Good starting 








927,912; surplus, $1,200,994, ince., $73,944. 
Experience: 
Net Losses 
Prems. Paid 
Auto liability ...... $1,875,373 $ 763,901 
Other liability ..... 1,765 200 
Auto prop. damage. 844,932 397,781 
Auto collision ..... 1,680,936 1,150,810 
CEST GUO occ cscies 808,237 248,117 
BUS WMG. 6.050605 720 5 
Re Oe eee $5,211,963 2,560,814 
Lansing Employers—Assets, $185,677, 


dec., $2,913; unearned prem., $27,103; loss 

res., $20,905; surplus, $44,481, dec., $73,- 

315. Experience: 

Workmen’s comp. ..$ 13,550 $ 6,840 
Mass. Bonding—Assets, $36,967,603, inc., 


$1,366,947; unearned prem., $8,351,394; 
loss res., $13,411,910; capital, $2,000,000; 
surplus, $11,005,941, dec., $950,817. Ex- 
perience: 
CS eee $1,396,889 $ 432,276 
 ->¢.lw ene bw 1,128,477 642,804 
Group A. & H....... 16,534 12,610 
Auto liability ..... 5,620,648 2,232,313 
Other liability ..... 2,264,555 520,474 
Workmen's comp. 4,054,245 2,411,502 
ot Er 1,001,390 147,387 
Oe ee sere 1,070,921 3,208 
SDs <a-casieaneas ae 320,717 121,665 
Burglary & theft 1,301,428 492,358 
Auto prop. damage. 2,057,824 1,177,081 
Auto collision ...... 12,247 5,386 
Other P.D. & coll... 261,509 42,823 
oo errr. $20,507,384 $8,241,887 


Massachusetts Indemnity—Assets, 
758,703, ine., $700,271; 
$2,034,811; loss res., 


$4,- 
unearned prem., 
$951,623; capital, 


$500,000; surplus, $1,147,771, ine., $1,961. 
Experience: 
Health ............$ 252,799 $ 150,557 
Non-can. A. & H 2,366,074 568,465 
rrr ee ee $2,618,873 $ 719,022 
Michigan Surety—Assets, $1,204,165, 
ine., $72,429; unearned prem., $151,789; 
loss res., $16,917; capital, $450,000; sur- 
plus, $523,526, dec., $5,894. Experience: 
Other liability...... $ 11,225 $ 1 
rer 58,886 876 
os Pr. 168,827 —6,972 
re ee $ 238,937 $ —5,996 


Ministers Life & Cas.—Assets, $831,707, 
inc., $102,251; unearned prem., $93,690; 
loss res., $137,667; surplus, $588,263, inc., 
$85,665. Experience: 
reer $ 614,926 $ 430,579 

Missouri Ins.—Assets, $3,747,261, inc., 
$724,593; unearned prem., $12,236; loss 
res., $56,319; capital, $500,000; surplus, 
$519,443, ine., $160,000. Experience: 
EB wa sclek wens ou $ 875,946 $ 276,935 

Mountain States Mutual Cas.—Assets, 
$428,076, ine., $96,531; unearned prem., 
$56,185; loss res., $88,319; surplus, $149,- 
588, ine., $36,813. Experience: 
Workmen’s comp...$ 302,143 $ 106,022 


Assets, $123,- 





Mutual Commerce Cas, 





706, ine., $53,931; unearned prem., $36,- 
273; loss res., $48,489; surplus, $15,112, 
dec., $4,069. Experience: 
2 eae $ 345 $ 877 
Auto liability ...... 29,312 13,490 
Other liability ..... —- sevens 
POET wasaeseerness 3,213 141 
Ee ee eae 153 198 
Burglary & theft 13,804 10,212 
Auto prop. damage. 9,083 3,833 
Auto collision ...... 92,154 15,690 
CEMOP BEES ois icose's 17,312 856 
re ee 3,117 729 
ME no. S-dig baie x ae $ 130,197 $ 46,029 


National Farmers Union Auto & Cas. 
—Assets, $482,568, inc. $181,125; unearned 
prem., $69,158; loss. res., $28,615; capital, 


$250,000, ine., $50,000; surplus, $117,537, 
inc., $16,094. Experience: 
Auto liability ....$ 37,987 $ 814 
Auto prop. damage 26,643 3,540 
Auto collision .... 56,553 7,275 
Other auto ....... 14,494 816 
| ee eee $ 135,679 $ 12,446 
National Indemnity—Assets, $554,064, 
ine. $219,313; unearned prem., $169,283; 
loss res., $31,533; capital, $200,000; sur- 


plus, $102,664; dec., $2,378. Experience: 
Auto liability ....$ 73,811 $ 22,221 


Auto prop. damage 31,339 4,773 
Auto collision .... 117,164 24,744 
Cine BUS: sks 67,513 3,768 
| Sa rere $ 289,828 $ 55,507 
N. J. Manuacturers Cas.—<Assets, $17,- 





457,059, ine. $2,242,510; unearned prem., 
$1,421,818; loss, res., $5,932,730; capital, 
$600,000; surplus, $6,009,546, inc. $286,493. 
Experience: 


Auto liability ....$ 544,167 $ 184,372 
Other liability 268,273 38,808 
Workmen’s comp.. 7,708,832 3,180,225 
Auto prop. damage 2,688 1,550 
Other P.D. & coll. 72,878 12,668 

Total ..........$ 8,596,838 $ 3,417,623 


North American Mutual—Assets, $860,- 
650, ine., $216,005; unearned prem., $970,- 





412; loss res., $43,763; surplus, $541,733, 
inc., $60,679. Experience: 

Hospitalization ....$1,070,083 $ 390,182 
Ohio Cas.—Assets, $17,433,525, ine. $2,- 


113,256; unearned prem., $6,749,289; loss 


res., $4,012,769; capital, $1,200,000; sur- 
plus, $5,084,525, dec., $203,429. Experi- 
ence: 
Net Losses 
Prems Paid 
pe $ 29,089 $ 98,618 
Auto liability . 4,439,131 1,282,436 
Other liability 889,466 140,255 
Workmen’s comp.. 542,209 128,563 
ree 382,411 75,475 
ES See 342,093 10,211 
eee 195,675 65,991 
Burglary & theft. 610,551 165,123 
Auto prop. damage 2,269,046 1,021,918 
Auto collison . 2,261,314 1,138,563 
Other P.D. & coll.. 172,602 24,330 
Other auto ....... 985,201 372,195 
pe) ee 10,227 2,253 
. Serer ers $13,129,022 $ 4,525,939 
Ohio Farmers Indemnity—<Assets, $4,- 
402,940, ine., $822,505; unearned prem., 
$1,562,692; loss res., $1,121,823; capital, 
$600,000; surplus, $1,035,021, dec., $140,- 
415. Experience: 
CT ee eee ee $ 148,893 $ 38,83 
Auto liability ...... 1,247,455 367,846 
Other liability ..... 241,403 24,124 
CE bivewut@ead oan 29,873 10,850 
ERR a seésreave 93,973 28,885 
Auto prop. damage. 758,108 376,827 
Other P. D. & coll... 35,947 3,716 
BEE net esse meer 2,555,654 $ 851,084 
Pacific Indemnity—<Assets, $27,614,117, 


inc., $204,933; unearned prem., $5,007,712; 
loss res., °$9,263,815; capital, $1,500,000; 
surplus, $10,187,839, dec. $483,493. Experi- 
ence: 





Bocisent 22.0006 $ 2,954 $ 418 
Auto liability .... 2,596,213 1,160,912 
Other liability 1,409,003 403,340 
Workmen’s comp.. 5,392,660 3,879,327 
. re 198,345 27,707 
aes oe 213,866 —45,952 
rere eee 95,872 16,267 
Burglary & theft.. 218,505 84,341 
Boiler & machinery 270,079 123,968 
Auto prop. damage _ 1,099,150 660,588 
Auto collision .... 1,573,321 854,166 
Other P.D. & Coll.. 310,181 112,974 
OOS BULO 2. ccsecs 794,489 320,869 
. ererrrrs $14,134,645 $ 7,638,929 
Pennsylwania Cas.—dAssets, $1,637,197, 
dec. $3,242,807; unearned prem. $.,...,...; 
Se, eh eee rere ; capital, $1.000,000; 
surplus, $637,197, ine., $75,669. Experi- 
ence: 
ere $ 758,660 $ 438,369 
Auto liability ‘ 117,928 1,542,749 
Other liability —11,825 85,344 
Workmen’s comp.. 135,901 205,608 
Pe eee —2,137 10,539 
Burglary & theft —13,964 31,717 
Auto prop. damage 55,820 474,837 
Auto collision .... 4,337 14,835 
Other P.D. & Coll. 3,535 2,415 
-. ere $ 1,048,255 $ 2,806,416 
St. Paul-Mercury Indemnity—Assets, 
$28,792,950, ine., $3,204,705; unearned 


prem., $8,306,266; loss res., $9,737,113; cap- 


ital, $3,000,000; surplus, $6,211,667, inc. 
$49,375. Experience: 
Pe 96,338 $ 24,955 
Group A. & H. ... 98,486 47,953 
Auto liability .... 4,336,146 1,259,593 
Other liability 2,513,692 406,992 
Workmen’s comp. 2,306,629 1,025,035 
2 ae ee 479,917 128,560 
ae ee 1,241,232 56,695 
CE. oc acre sdwwdic 261,412 94,912 
Burglary & theft. 694,185 229,962 
Auto prop. damage _ 1,819,088 922,263 
Auto collision .... 216,900 139,666 
Other P.D. & coll. 313,305 95,510 
Comversion ..ccs- aa 
re $14,377,499 $ 4,392,103 
Safety Mutual Cas.—dAssets, $498,863, 
inc., $95,366; unearned prem., $43,300; 


loss res., $162,925; guaranty fund, $25,- 
000; surplus, $228,527 (includes contin- 
gency reserve), inc., $79,465. Experience: 
Workmen’s comp. $208,746 $77,848 

Security Mutual Cas.—Assets, $13,407- 
661, dec. $24,592; unearned prem., $1,266,- 
004; loss res., $4,607,276; surplus, $6,434,- 





480 (includes guaranty. reserve), dec. 
$352,539. Experience: 
BOOTEORE .cccceses $ 644 §$ 15,347 
Auto liability .... 299,570 151,493 
Other liability .... 165,958 58,364 
Workmen’s comp.. 1,378,172 1,222,140 
yO fe 75,429 3,886 
BORO acacdsicivcs ——- 8§=<(ekens 
3urglary & theft. [208 8=Ss tt owen 
Boiler & machinery See 8 <seuwed 
Auto prop. damage 57,356 21,067 
Auto collision .... ae 
Other P.D. & coll.. 28,110 5,292 
DOU kéevessses $ 2,080,761 $ 1,477,589 


State Automobile Mutual, Ohio—Assets, 
$13,558,814, ine. $926,512; unearned prem., 
$3,792,805; loss res., $2,465,398; surplus, 
$6,991,326; dec., $77,719. Experience: 


Windstorm ...... $ 10,389 2,740 
Auto liability .... 2,959,347 952,205 
Other liability 129,556 13,17 
PO clans va sees — 
AUtO BIAS 2c cscee 883 493 
RES aS eee 25,264 7,728 
Burglary & theft. 61,432 13,250 
Road service 21,266 9,971 
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Auto prop. damage 
Auto collision .... 
Other P.D. & coll. 
Other auto 


Net 
Prems. 
1,479,387 
2,347,073 
29,780 
934,644 
9,482 
$ 8,015,083 


Losses 
Paid 
935,917 

1,203,911 

4,416 
374,714 


175 
3,518,699 


Suburban Cas.—Assets, $1,042,926, dee, 
$4,648; unearned prem., $379,538; loss res, 
$347,598; capital, $200,000; surplus, $55,. 
988, dec., $197,900. Experience: 


Auto liability .... 
Auto prop. damage 
Auto collision .... 
Other auto 
Misc. auto 

Total 


323,147 
178,458 
211,359 
99,733 
17,848 

$ 830,546 


133,483 
104,544 
153,417 

53,856 
5,505 
$ 450,805 


Sun Indemnity—Assets, $10,084,254, ine, 
$628,458; unearned prem., $2,450,845; loss 


res., $3,865,635; capital, $1,000,000; sur. 
plus, $2,207,880, dec., $586,153. Experi. 
ence: 

Seer $ 125,562 $ 37,098 
errors 78,600 34,062 
Group A. & H. — 2,689 166 
Auto liability 1,682,168 748,094 
Other liability 775,149 202,190 
Workmen's comp.. 1,456,218 456,161 
i! TOL 40,200 972 
PE cs owkdeuwes 53,731 —1,165 
er 145,917 62,756 
Burglary & theft. 364,390 163,485 
Auto prop. damage 763,466 497,073 
Auto collision .... 12,918 7,764 
Other P.D. & coll. 44,708 14,778 


Total 


$ 2,223,432 


Tennessee Odin—Assets, $1,454,916, ine. 


$286,131; 


unearned prem., 


$461,333; 


loss 


res., $415,881; capital, $354,000, inc. $208,- 


000; surplus, 
perience: 
Accident 
Auto liability 

Other liability 

Workmen’s comp.. 
Auto prop. damage 
Auto collision .... 
Other P.D. & coll. 
Other auto 
Fire 


$143 


,650, inc. 
3 13,956 
340,359 
15,003 
108,190 
151,043 
137,470 
1,570 
104,153 
53,542 
$ 925,289 


$12,838. Ex- 


$ 2,134 
107,555 

673 

40,314 
99,566 
83,146 

473 

40,898 
22,257 

$ 397,019 


Time—Assets, $571,051, inc. $25,515; un- 
earned prem., $398,116; loss res., $133,245; 


capital, $100,000; surplus, $82,290, dec. 

$39,277. Experience: 

ee Seen $ 1,354,994 $ 654,782 

Group A. & H..... 23,001 10,777 
errr $ 1,377,995 $ 665,560 
Utilities Ins.—Assets, $1,067,729, ine. 


$77,573; unearned 


prem., 


$191,530; 


loss 


res., $395,277; capital, $204,000; surplus, 


$101,937, dec., $2,130. 


Auto liability 
Other liability .... 
Workmen’s comp.. 
Auto prop. damage 
Auto collision .... 
Other P.D. & coll. 

Total 


39,891 
206,477 
136,836 

9,547 
6,490 
629,294 


Experience: 
--$ 230,053 


$ 323,875 


Vermont Accident—Assets, $278,683, ine. 


$70,452; unearned prem. $29,512; 


loss res., 


$31,750; capital, $50,000; surplus, $156,167, 


ine. $44,755. 
. 2 Sore rrr. 


Experience: 


$ 346,107 


$ 175,204 


West American—Assets, $1,721,042, inc. 


$102,491; 
res., 


$162,779; capital, 


$771,041, inc. $76,538, Experience: 


Auto liability ... 
Other liability .... 
Workmen’s comp.. 
Fidelity 
Surety 
ere re 
Burglary & theft. 
Auto prop. damage 
Auto collision .... 
Other P.D. & coll. 
Other auto 
Mise. auto 
Total 


Western Cas. & Surety—Assets, 
ine. $1,453,512; unearned prem., $3,- 


031, 


unearned prem. $152,215; loss 
$600,000; surplus, 

ml 68,402 §$ 10,713 
15,748 924 
39,262 21,514 
1,071 save 

1,600 — 2,999 

4,291 2,455 
13,213 6,006 
37,979 15,061 
81,280 31,668 
2,979 323 
24,368 6,940 

55 —109 

$ 390,262 §§&§= <crers 
$9,725,- 


165,873; loss res., $3,692,457; capital, $1,- 
000,000; surplus, $1,133,518, dec., $72,339. 


Experience: 





SE eee $ 22,302 $ 4,330 
DE pntewsbeees 3,110 2,035 
Hospitalization 32,950 4,241 
Auto liability .... 2,401,611 706,378 
Other liability 974,637 179,292 
Workmen’s comp... 1,355,794 581,165 
PEE wise wsecees 65,015 12,250 
FOS 286,971 —1,312 
ee are 140,499 55,493 
Purglary & theft. 196,925 54,676 
Auto prop. damage _ 1,152,605 543,334 
Auto collision ... 984,710 627,364 
Other P.D. & coll.. 149,191 29,983 
PNG. BO « os20 00: 51 coccved 

_ $ 7,766,373 $ 2,799,229 

Zurich—Assets, $5,352,622, inc., $562,- 
737; unearned prem., $8,411,777; loss res., 
$22,636,719; capital, $600,000; surplus, 
$19,331,900, dec., $1,203,006. Experiences 
RS 5 xc tris anette $ 57,315 $ 10,136 
EE sin aac doin mee 12,431 8,721 
Groep A. # Th... sass 4,379,750 2,470,900 
Auto liability ...... 5,011,558 2,629,380 
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133,483 
104,544 
153,417 
53,856 
5,505 
450,805 
254, ine, 
845; loss 
00; sur. 
Experi- 


14,778 


2,223,432 


397,019 
915; un- 
133,245; 
0, dec. 


654,782 
10,777 
665,560 
29, ine. 
30; loss 
surplus, 


SS Tes., 
156,167, 


175,204 
42, inc. 
5; loss 
surplus, 
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March 13, 1947 
Net Losses 
Prems. Paid 
other liability ..... 3,141,395 1,032,834 
Workmen’s comp. 6,600,868 4,406,415 
OS PP ere 311,908 107,162 
Burglary & theft... 919,944 380,146 
Auto prop. damage. 1,849,261 1,321,048 
Auto collision ...... 459,275 379,926 
Other P. D. & coll.. 421,330 99,929 
ORS “Saseumnesed $23,165,035 $12,846,597 


~ PERSONALS 


The War Department’s certificate of 
appreciation has been awarded to Joseph 
C. Stennett, director of safety engineer- 
ing for American Mutual Alliance, for 
outstanding service to the army air 
forces aS a representative of National 
Safety Council. The presentation was 
made by Lt. Col. Leonard F. Carter, di- 
rector of safety for the army air corps. 

During the period covered by the cita- 
tion, Mr. Stennett was assistant director 
of the council's industrial safety division. 

Jesse W. Randall, president of Tra- 
velers, spoke on “The Value of Insur- 
ance to Professional Women” Wednes- 
day at a dinner meeting of Greater 
Hartford Chapter of American Assn. of 
University Women. 

A. G. Stanten, formerly manager of 
the surety department of Conkling, 
Price & Webb of Chicago, was in that 
city this week. He is now superintend- 
ent of agents of the surety department 
of London Guarantee and Phoenix In- 
demnity. He started in the insurance 
business with the farm department of 





Home at yarn finally becoming one 
of the chief examiners. He entered the 
surety field in the Chicago office of 
American Surety. 

W. Dale McLaughlin, manager for 
Allstate at New York, who becomes as- 
sistant vice-president at the home of- 
fice, was presented gold wrist watch 
and certificate of appreciation of his 
two years as manager by members of 
the New York branch. That evening 
he Was gue st of honor ata surprise din- 
ner given him by the men of the branch, 


DEATHS 


Minor W. Miller, 62, who represented 
the State Farm companies at Bridge- 
water, Va., died there Thursday. 

The funeral of Paul D. Olmstead, su- 
perintendent of agents of London Guar- 
antee and Phoenix Indemnity at the 
head office in New York, was held Mon- 
day. 
and 





entered the employ of London 


Guarantee in 1909 when Fred W. Law- 
son was United States manager. He 
was special agent in Wisconsin for 


some time. 

James C. West, 54, president Missouri 
Insurance Co., St. Louis, died from a 
heart attack at his home. He began his 
life insurance career with Kentucky Cen- 
tral Life & Accident about 31 years ago, 
and went to St. Louis 18 years ago as 
executive vice-president of Missouri. He 
was advanced to president about eight 
years ago. 








Patterson Calls on All Indusiry 
Foes to Redouble Efforts 


(CONTINUED FROM PAGE 25) 








vantage over independents, but would 
ere the mutuals an even greater advan- 
tag 

Then Mr. Patterson goes on to argue 
that the casualty company position is 
largely dictated by fire insurance com- 
pany executives, saying that “whereas 
the voices we hear are those of casualty 
companies, the hands at work may be, 
in many cases, those of their parent fire 
insurance companies.” Hence he said 
the primary sponsors of the all-industry 
bills are American Mutual Alliance and 
a powerful combination of organization 
stock fire and casualty companies. 

Mr. Patterson declared that the all- 
industry program lacks the solid support 
of insurance commissioners. He pointed 
out that the former chairman of the ex- 
ecutive committee of N.A.I.C. “who was 
in the forefront of the effort to sell the 
model bills to the insurance industry in 
1944 and 1945, is now actively aiding in 
the effort to defeat the all-industry bills 
in his home state.” Here he apparently 
is referring to E. Scheufler of Mis- 
souri. 


Attitude of Dineen 


Superintendent Dineen of New York, 
he said, reflects the bureau viewpoint, 
and he charges that Mr. Dineen does not 
appreciate the problems that would be 
posed for most of the insurance depart- 
ments by the enactment of the legisla- 
tion. 

State regulation, under rigid rate reg- 
ulation, he predicted, would break down 
to an even greater degree than it has in 
the past. He said that malfeasance on 
the part of insurance commissioners has 
been rare but there has been a great deal 
of partiality and favoritism, and lack of 
courage on the part of supervisory of- 
ficials. In the past, badly needed, but 
politically unpopular rate increases have 
been denied on the grounds of political 
expedience. Companies will be con- 
fronted with similar situations in the 
future and the effect of such political 
interference under the all-industry bills 
might endanger the solvency of compa- 
nies. 

Mr. Patterson said he is opposed to 
federal regulation. 

Before being entrusted with enlarged 


a 


XUM 


administrative duties, many departments 
have to be reorganized. To subject reg- 
ulation of rates to inadequately staffed 
departments would be extremely danger- 
ous. State supervision should be placed 
under civil service, he said. 

National Assn. of Independent Insur- 
ers, which is supporting the program, 
Mr. Patterson declared, “is neither fish 
nor fowl.” It consists of 18 mutual, 23 
stock and 8 reciprocal concerns. There 
is no natural alliance there and no com- 
mon denominator. Logically these com- 
panies, he said, should support the large 
group of non-affiliated insurers “that his- 
torically have stood as the bulwark pro- 
tecting them against encroachments and 
squeeze tactics of organization compa- 
nies.” Many of the members of the in- 
dependent association are working 
against the all-industry bill. 

The independent association does not 
include such companies as Employers 
Liability, Central Surety, General Acci- 
dent, Indemnity of North America, 
American Casualty, St. Paul-Mercury, 
Continental Casualty, Ohio Casualty, 
and many of the west coast companies, 
and American Automobile. 

Mr. Patterson goes on to cite the rate 
wars that he alleged were started by bu- 
reaus to exterminate independent com- 
petitors, concluding: 


Charges “Strong-Arm” Tactics 


“These historical incidents, evidencing 
a long series of efforts to ‘rig’ rates and 
rating systems, to control and direct 
their use by all companies, and, through 
strong-arm tactics, to compel all com- 
panies to conform to a pattern formu- 
lated by organization companies, cer- 
tainly ought to constitute a persuasive, 
nay, a compelling reason why full reli- 
ance should not be given to advice of 
bureau casualty companies, their team- 
mates among stock fire insurance com- 
panies, and mutual companies, both fire 
and casualty, with respect to legisla- 
SNR. iar 

Mr. Patterson urged that progress be 
made slowly, saying “nobody wants to 
crucify the business of insurance.” 

He recommends a program starting 
with minimum adequate regulation. If 

(CONTINUED ON PAGE 40) 


He was born in 1892 in Chicago | 
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Big plants aren’t the only 
prospects for boiler insurance 


HERE are nine types of prospects which almost any community will 
yield. Even in small communities, there are many prospects for boiler 
and machinery insurance in addition to the industrial plants in town. 

Owners of theaters, laundries, schools, churches, dairies, apartment 
houses, stores and residences all need this type of insurance and the 
inspections which accompany it. Such protection has been made famous 
by Hartford Steam Boiler—the acknowledged leader in the field. 


No wide technical knowledge is required of you to sell boiler and 
machinery insurance. The Hartford Steam Boiler Special Agent in your 
district will provide that. You will find that he is glad to help you... 
and can offer many practical suggestions and sales aids in soliciting and 
servicing this desirable line. 


Why not plan to increase your income this way? 
Many good prospects are already customers of yours for 
other types of insurance. Call in your Hartford Steam 
Boiler Special Agent. He can show you how to get results. 





The Hartford Steam Boiler Inspection and Insurance Company 


FOR POWER-PLANT INSURANCE, IT PAYS TO CHOOSE THE LEADER 
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Calhoun Milwaukee 


Board Secretary 
MILWAUKEE—W. B. Calhoun, 


prominent local agent, has been elected 
secretary of the Milwaukee Board to fill 
the vacancy caused by the death of 
Joseph G. Grundle. Mr. Calhoun will 
continue his active association with the 
Calhoun agency, in which he is asso- 
cate with his brother, Allen R. Cal- 
houn. His appointment was announced 
at the monthly meeting Wednesday. 
For more than 30 years, Mr. Calhoun 
has been an outstanding agent, active in 


the Milwaukee Board, and the Wiscon- 
sin and National Assns. of Insurance 
Agents. He was national president in 


1931 and for many years national coun- 
cillor and later state national director for 
Wisconsin until he retired in 1944. He 
also has been director, vice-president 
and president of the Milwaukee Board, 
-and is a past president and former 
chairman of the Wisconsin association. 

The Milwaukee Board office person- 
nel will be retained and the office will 
function similarly as under Mr. Grundle. 


At the March meeting the board 
named as delegates to the National 
mid-year meeting in Oklahoma City 
next month President Fred Kasten, 
Vice- nine LR. A. Laub, Secretary 


Calhoun and “ 


. Z. Clayton, past presi- 
po 





Wis. Agents Bill Hearing 
Elicits Conflicting Views 


About 125 turned out for the hearing 
on the proposed Wisconsin agents licens- 
ing bill before the house insurance and 
banking committee. 

Urban Krier, executive secretary of 
Wisconsin Assn. of Insurance Agents, 
gave a strong statement in favor of the 
bill and his position was supported by 
Donald Van Wart of Beloit, and H P. 
Otten, for Wisconsin Assn. of Mutual 
Insurance Agents. 

Harold M. Wilkie, representing Wis- 
consin Mutual Insurance Alliance, op- 
posed the measure on the ground that it 
would be an undue burden on part time 
solicitors. He objected to the educa- 
tional qualifications and contended that 
exemption of life insurance agents, title 
insurance, fraternal, reinsurance, town 
mutuals and others constitutes discrimi- 
nation. 

L. M. Jeger of Oconto, representing 
Wisconsin Assn, of Finance Companies, 
expressed objection unless automobile 
salesmen selling cars on the installment 
plan are eliminated. 

Among those present, 78 turned in 
slips favoring the bill while 15 registered 
opposition. 


Program for Two Minn. 
Hail Panels Announced 


MINNEAPOLIS — H. J. Clough, 
America Fore, Minneapolis, will be 
chairman of a.hail panel program at 
Montevideo March 18, sponsored by the 
West Central Regional, and one spon- 
sored by the Southwest Regional at 
Worthington March 19. 

The program includes: 
Experience,’ by George Hansen, Rain 
& Hail Insurance Bureau; “Policy Con- 
tract,” R. W. White, hail general agent 


“Rates and 


of U. S. Fire, North River and West- 
chester; “Limits of Liability,’ John 
M. Nearhood, St. Paul F. & M.; “Crop 


Adjustments,” L. A. Rutherford, Fire- 
men’s Fund; “Agent’s* Responsibility,” 
Walter J. Cassidy, Home; “Federal 
Crop Insurance” by Charles A. Dawson, 
Fargo general agent. 

George Blomgren, executive secretary 


total risk written was $14,287,368. 


Minnesota Assn. of Insurance Agents, is 
arranging similar panels for the North- 
western and Park regionals for April. 


Badger Mutual Celebrates 


MILWAUKEE — Badger Mutual 
Fire, organized in 1887, commemorates 
its 60th anniversary March 13. The 
company now is licensed in 30 states 
and maintains service offices in Chicago 
and Minneapolis. All business is pro- 
duced by local agents and non-assessable 
policies are written on many classes. 


Girard Addresses Agents 


MONROE, WIS.— Harvey J. Girard, 
Milwaukee, state agent Providence 
Washington, discussed “Business Inter- 
ruption and U. & O. Insurance” at a 
dinner meeting of the Green County 
Assn. of Insurance Agents “Monday. 
Robert Zuercher, president, reviewed 
progress on insurance legislation in Wis- 
consin legislature. 


Hoosier Group Moves 


Hoosier Farm Bureau Life, Farm Bu- 
reau Mutual of Indiana and Farm Bu- 
reau Fire & Tornado are now installed 
in new quarters on the fifth floor of 
Union Title building, Indianapolis. 

These companies took enlarged quar- 
ters in the Century building last March 
and the Century building has now been 
purchased by veterans administration. 


New Capital Rec Requirement 


LINCOLN, NEB.—A bill has been 
signed which provides that no out-of- 
state insurer may operate in Nebraska 
unless it has at least $200,000 capital for 
liability, credit and title insurance, $100,- 
000 for fire, marine, life, fidelity, 
burglary and miscellaneous insurance, 
and $50,000 for accident, plate glass, 
boiler, sprinkler, automobile, elevator 
and engine insurance, and in each case a 
surplus equal to one-fourth of its capital. 

A mutual must have unimpaired assets 
equal to the minimum amount required 
of domestic companies; it must hold in 
cash or invested at least $50,000 or equal 
to 10 times the maximum single risk 
assumed, whichever is greater, for each 
class of insurance it is licensed to write, 
which fund shall be used exclusively for 
payment of losses. 


Rider Opens Own Agency 
CINCINNATI—C. A. Rider, for- 
merly with A. W. Shell & Co., has 


opened his own office at 1203 Carew 
Tower operating as the Cal Rider In- 
surance Agency. Mr. Rider entered the 
business with Marsh & McLennan in 
Chicago in 1920. He subsequently be- 
came manager of the automobile depart- 
ment of Rollins, Burdick, Hunter in that 
city. He joined the Shell agency as a 
broker in 1938. 


———e 


Report on N. D. Fund 


The report of the North Dakota state 
hail insurance department for 1946 has 
been made by Commissioner Krueger 
and Ray V. Stair, manager of the de- 
partment. Tax levy was $970,854 and 
the amount of approved adjustments was 
$840,817. The average cost of insurance 
per $1,000 of protection was $67,94. 

There were 3,632 losses adjusted. The 
The 
total acres insured were 1,850,439. 

Surplus fund was $3,502,433. 


Hawthorne New Kansas Head 


Club has elected Art 
Hawthorne, Alliance Mutual Casualty, 
McPherson, president; W. D. Baker, 
Employers Mutual Casualty, of Wichita, 
vice-president, and L. Keith Murry, Al- 


Kansas 1752 


INSURANCE NEWS BY SECTIONS 


lied Mutual Casualty, Topeka, secretary. 
The meeting was held. at Wichita. 

The next meeting will be at White 

Lakes Golf Club, Topeka, April 25. 


President John Downey and J. Vick 
Merrill have been named to represent 
the Insurance Agents Assn. of St. Paul 
at the midyear meeting of the National 
association. 

Orie S. Imes, manager of Mutual Fire 
Underwriters, Cedar Rapids, has been 
discharged from a Des Moines hospital 
and is now convalescing from a hernia 
operation. 

Insurance Women of Milwaukee at the 
annual meeting elected these officers: 
President, Beryl Getty; vice-president, 
Marie Dick; secretaries—recording, Lor- 
raine VanRoy; corresponding, Margaret 
Hoffmeier; treasurer, Ruth Berger, direc- 
tors, Lorette Koch and Emily Cielinski. 
Installation will be at the April meeting 
by Irven E. Frey, Firemen’s state agent. 
An Easter party for patients at the 
Milwaukee county infirmary will be held 


April 5. 


Insurance Women of Toledo at a din- 
ner meeting Wednesday heard L. F. Hig- 
gins, special agent for Phoenix of Hart- 
ford, Chicago, 
insurance. 


Insurance Women of Cleveland are 
holding their annual bosses night party 
Thursday evening. Harriet Bemis is 
chairman. The entertainment will be 
given by 10 members of the group, with 
Henry ‘Worcester as master of. cere- 
monies. 


Slowness in giving the alarm is blamed 
by Fire Chief O’Sullivan for complete 
destruction of the Walgreen drug store 
building in Memphis, Tenn., with loss 
estimated at $375,000. 


EAST 


Union of Organizations Is 
Formed at Newark 


NEWARK — United Society 
surance Assns, 
organization, 
formed here at a 
meeting called by 
Alexander Grenier, 
National Casualty, 
past president Ac- 
cident & Health 
Underwriters Assn. 
of Newark. Head- 
quarters will be in 
Newark. 

Presidents and 
past presidents of 
many insurance 
associations in the 
area, and John C. 
Conklin, president 
New Jersey Assn. of Insurance 
attended. 

Mr. Grenier, temporary chairman, ap- 
pointed a committee composed of Mil- 
lard. Farr, E. C. Graff, Fred A. Ditmars, 
Herbert L. Brooks and Mr. Conklin, 
all of Newark, to draw up a statement 
of principles. The purpose is to work 
for the interest of all, promote good 
and combat detrimental legislation. 

The next meeting will be held here 
April 10, when officers will be elected 
and by-laws and constitution submitted 
for ratification. 


N. E. Rating Association 
Elects Board Members 


BOSTON—At the adjourned annual 
meeting of the New England Fire Insur- 
ance Rating Assn. members of the board 
of governors elected for three-year terms 
were: D. C. Bowersock, president Bos- 
ton and Old Colony; J. E. Erhardt, as- 
sistant U. S. manager Royal; B. 
Hatch, vice-president Fire Association; 
Malcolm Wight, secretary Hartford 
Fire; R. R. Wilde, vice-president Cor- 
roon & Reynolds. John A. North, vice- 
president of Phoenix, was elected chair- 


speak on inland marine 
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Alexander Grenier 


Agents, 


man, and D. C. Bowersock, vice-chair. 
man. 

By-laws were changed to set the 
annual meeting for the first Thurs. 


day in March instead of the first Thurs. 
day in January. 


Buy D. C. Building 


WASHINGTON—Four members of 
the Young & Simon agency here, organ. 


ized into Woodward Realty Corp., have 
bought the Woodward building for a 


reported $3% million. The individuals 
are Leopold V. Freudberg, Eugene, Jr, 
Robert and Maury Young. The agency 
has been a tenant in the building 2 
years. 


Discuss Mass. Rate Bill 


LOWELL, MASS.—The Lowell Un- 
derwriters Assn. heard Horace T. Cahill 
speak on the producers’ rate regulatory 
bill. Ben Priest, attorney and represen- 
tative of the Massachusetts Insurance 
Federation, also spoke. A discussion by 
agents on the bill followed. 

Agents were present from a number 
of nearby towns. 


Names C. C. Nelson in N. Y. 


Lumber Mutual Fire of Boston has 
named Clifford C. Nelson special agent} W 
for New York state. 

Mr. Nelson has been in the mutual 
insurance field for many years, with long 
experience in fire and casualty lines. He 
is on the educational committee of Na- 
tional Assn. of Mutual Insurance 
Agents. 

J. C. Artz and D. A. Brice, who have 
been in this territory, are continuing 
with the company in other capacities. 


Phoenix | Men’s Club Elects 


HARTFORD — Phoenix-Connecticut 
Men’s Club has elected James W. Shel- 
merdine president to succeed Everett 
Trerice. John Mearman is vice-presi- 
dent; David McIntosh, secretary; John 
Moreno, treasurer. 








New Wash. Code Is Signed 
by Governor Wallgren 


OLYMPIA—Governor Wallgren of 
Washington signed the new insurance 
code in the presence of all persons as- 
sociated in drafting it and securing its 
enactment. In addition to Commissionef 
Sullivan, there were present Senator 
Lee of Chehalis, chairman senate insur- 
ance committee; Arthur H. Bassett, 
Tacoma, chairman house insurance com- 
mittee; Special Deputy R. D. Wil- 
liams, who drafted the document 
after 18 months of research, and mem- 
bers of the insurance department staff. 
The code becomes effective Oct. 1. 

A bill to set up a state boiler in- 
spection system passed the house by a 
wide margin but appeared to be dead in 
the senate committee. 


King in Reinsurance Post 


L. D. King has been appointed assist- 
ant manager of Reinsurance Under- 
writers, Inc., and the associated firm 0 
D. K. MacDonald & Co. of San Fran- 
cisco. Mr. King has recently been with 
Marsh & McLennan, handling inland 
marine and cargo covers. Before that he 
was with Rathbone, King & Seeley. He 
has been in the business since 1925. 


Buys Old Fire Engine 

Broderick Engine No. 1, famed old 
fire-fighting machine of the ’50’s in San 
Francisco, which has been in British 
Columbia since 1904, has been purchased 
by Fireman’s Fund as a nucleus of a 
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museum being developed in the home 


ce. 
on. famed old engine was named after 
David C. Broderick, early volunteer and 
foreman of a company, who later became 
jieutenant governor of California and 
United States Senator. 





Brokers Elect Officers 


LOS AN GELE S—tThe Insurance 
Brokers Society of Southern California 
has elected these officers: President, Ira 
S. Brander, Brander & Co.; vice-presi- 
dent, Louis F. Knight, Knight & Un- 
gles; secretary-treasurer, F. M. Hughes; 
executive committee—Ira S. Brander, 
Louis F. Knight, F. M. Hughes, T. 
Oscar Clevidence, Ashbrook-Clevidense, 
J. S. Wiester. 


Arapahoe Club Meets 


The Arapahoe Club, consisting .of for- 
mer Denver field men now located in the 
San Francisco area, held its annual get 
together luncheon Wednesday with H. 


L. Simpson presiding. Several Denver 
men,‘in the city for the annual meeting 
of the F.U.A.P., were guests. 





Alhambra Agents Elect 


The Alhambra (Cal.) Assn. of Insur- 
ance Agents has named V. O. McClure, 
president; E. Vinson, vice-president; 
Thad Harvey, secretary. 





New Santa Barbara Officers 


New officers elected by the Santa Bar- 
bara Insurance Agents Assn. are: Presi- 
dent, Albert Z. Terry; vice-president, Ira 
E. Kramer; secretary, Sam Williams. 





Lee E. Douglas, Everett, Wash., who 
has just completed 25 years’ continuous 
representation of Home, was presented 
a silver plaque by A. U. Hoelting, state 
manager. 

The Insurance Assn. of Los Angeles 
will hold its next dinner meeting 
April 1. 








IN THE SOUTHERN STATES 





Okla. Agents’ Membership 
Growing Steadily 


The Oklahoma Assn. of Insurance 
Agents added 15 new members prior to 
the regional meeting at Claremore last 
week, it was announced at a meeting. 
There was discussion of pending state 
legislation by Dave McKown, legisla- 
tive chairman. Phases of meeting mu- 
tual competition were discussed by Kent 
Johnson, local agent of Alva. George 
Wyatt, special agent Hartford Fire, 
general chairman for Oklahoma, ex- 
plained mechanics of the public rela- 
tions program sponsored by the Na- 
tional Board and National Assn. of 
Insurance Agents. He announced eight 
district chairmen of field men for this 
effort: 1, D. W. Whitehurst, manager 
Travelers Fire; 2, E. N. Pearson, special 
agent Aetna Fire; 3, E. F. Yerrington, 
special agent National Fire; 4, W. G. 
McCoy, state agent Fireman’s Fund; 5, 
T. Ray Phillips, state agent America 
Fore; 6, H. E. Pate, state agent Com- 
mercial Union; 7, C. H. Kelly, state 
manager Home; 8, J. N. Jones, state 
agent Phoenix Assurance. 





Tenn. Bills May Fail 


NASHVILLE—With sine die ad- 
journment scheduled for Friday, several 
important insurance measures may fail 
of passage. Most important is the fire 
prevention bill sponsored by Commis- 
sioner McCormack. It was_ strongly 
opposed in the senate as so drastic as 
to make new construction impossible in 
smaller towns and cities, but McCor- 
mack explained to the legislature that 
the restrictions, except for adequate en- 
trances, do not apply to buildings under 
four stories. Although still in commit- 
tee, the measure requiring countersign- 
ing agents to retain at least 50% of 
commissioners on all out-of-state busi- 
ness is expected to be brought out for 
a final vote. Commissioner McCormack 
is fighting hard for its passage on the 
grounds it will protegt the home market 
~—particularly smaller agents, but local 
groups are opposing it. 

Two measures affecting fire and cas- 
walty insurance became law. One per- 
mits placing of reinsurance with com- 
panies not admitted in Tennessee, pro- 
viding the commissioner approves. The 
other changes the date for payment of 
Premium taxes by foreign companies 
irom April 1 to July 1. 
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Penalize Unauthorized Soliciting 
RICHMOND—A fine of $358 has 
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been imposed by the Virginia corpora- 
tion commission on Eugene Young, 
Eugene Young, Jr., and Maury Young, 
Oing business as Young & Simon. 
They were charged with soliciting in- 
surance for William Penn, which is not 
licensed in Virginia. 





Program for Ala. Mid-Year 


Meeting Is Announced 


MONTGOMERY—tThe program for 
the mid-year meeting of the Alabama 
Assn. of Insurance Agents has been 
completed. The first session will open 
at 9:30 a. m., March 20, in the Jeffer- 
son Davis Hotel here. At noon that 
day the Montgomery Insurance Ex- 
change will give a luncheon at which 
the guest speaker will be Justice Rob- 
ert T. Simpson of the Alabama supreme 
court. Following the final business 
session, the members will be given a 
farewell party by the Montgomery Ex- 
change. 

The afternoon of March 19, begin- 
ning at 2 o’clock, there will be a series 
of meetings of the more important com- 
mittees of the association. The direc- 
tors also will hold their first meeting of 
the year. The legislative, executive, 
membership, education, rates, rules and 
forms and rural agents committees are 
the groups that have been called into 
session. 

Decisions will be made at the meet- 
ing with reference to legislative 
policy, educational program, and pro- 
posals for refinements in forms and 
rules. » 


S.E.U.A. Adds Four New 
Engineers to Its Staff 


ATLANTA—tThe Southeastern Un- 
derwriters Assn. has increased its en- 
gineering staff by the addition of four 
graduate engineers. Joe Davis, 
Jacksonville, Fla., is beginning his 
training in the Roanoke, Va., office. He 
graduated at Alabama Polytechnic and 
served with the army engineers. 

Edwin T. Mitchell, Decatur, Ga., who 
served as a captain of coast artillery, 
has entered training at Charlotte, N. C. 
He graduated from Georgia Tech. 
George V. Kelly, Salem, Va., who 
graduated at Virginia Polytechnic, has 
entered training at Savannah, Ga. Eu- 
gene J. Griffiths, Pensacola, Fla., is in 
training at Jacksonville, Fila. He 
graduated at Alabama Polytechnic and 
served in the army engineers corps as 
a first lieutenant. 


Rickman on Radio Program 


E. M. Rickman was pinch hitter for 
Dave R. McKown for the March 7 
broadcast of the Oklahoma field men 
and local agents from Station WNAD 
at Norman, on “What Local Agency 
Service Means to the Insurance Buyer.” 
This was one of a series of talks on in- 
surance. Mr. McKown will appear later 
on the radio schedule, 





Three Georgia Losses 


ATLANTA—Three Georgia towns 
were hard hit by destructive fires with 


a combined loss of more than $250,000. 
The largest, in Monroe, burned a block, 
destroying four large stores, with a loss 
of more than $100,000. The 15-room 
school at Pavo burned, together with the 
auditorium and offices, with a loss of 
$75,000. At Blackshear, while firemen 
were battling a re#idential blaze the 
Royal Theater, only one in the town, 
was destroyed by a fire which threat- 
ened other adjacent property. 





Collier Claims Supervisor 


Ralph E. Collier has joined North- 
western Mutual Fire as claims super- 
visor for the southwestern department. 
He is a graduate of Baylor University 
and has held important positions in 
Texas during his 18 years as an insur- 
ance claim man. He will supervise 
claims activities in New Mexico, Texas, 
Oklahoma, Arkansas and _ Louisiana, 
with headquarters at Dallas. 





Seek to Commit Candidates 
The 47 candidates for the nine-man 
city council of Dallas have received a 


letter from R. H. McLarry, chairman 
of the Insurance Placement Board, ask- 
ing if they will favor retaining the 
placement board plan for handling the 
city’s insurance. With the exception of 
the two-year periods, the board has 
functioned since 1931. The board is 
separate from the Dallas Assn. of In- 
surance Agents, but earned commission 
on city insurance the board places goes 
to association members. 





W. W. Stone, who served as a cap- 
tain of engineers in the U. S. army 
overseas during the war, has joined 
the Robert Lecky agency of Richmond. 
He is a grandson of the late Robert 
Lecky, founder of the agency. 


Stuart Ragland of the Tabb, Brock- 
enbrough & Ragland agency, past presi- 
dent of the Richmond Kiwanis Club, 
spoke on “We Build” at its anniversary 
program. 


New Orleans Assn. of Insurance 
Women is taking part in a fashion show 


Thursday. At the last meeting E. S 
Waggaman, regional manager for Royal- 
Liverpool, spoke on the necessity for 
insurance education. 








WHERE TO PLACE YOUR BUSINESS 


A guide or directory of responsible and adequately equipped local 
agents. These offices have nation-wide facilities for handling your 
out-of-state business. 





ALABAMA 





Lee McGriff 
INC. 


INSURANCE & SURETY BONDS 
WATTS BUILDING 
Phone 7-3114-5 BIRMINGHAM, ALA. 











FLORIDA 





WRIGHT & SEATON, INC. 
INSURANCE 
West Palm Beach, Florida 











ILLINOIS 





CRITCHELL - MILLER 
INSURANCE AGENCY 


Established 1868 
Insurance Exchange Building 
CHICAGO 








Eliel and Loeb Company 
Insurance Exchange 
Chicago 








FRED. S. JAMES & Co. 


Since INSURANCE 1373 
One North La Salle Street 


Cuicaco 
CENtral 7411 
New York San F 








ROLLINS BURDICK HUNTER CO. 
231 S. LaSalle St. 
Chicago 
Telephone: Andover 5000 


New York Seattle 











LOUISIANA 


LEON IRWIN & CO., Ine.’ 
Established 1895 
New Orleans, La. 








MICHIGAN 


Detroit Insurance Agency 


G. W. Carter, Pres. 
H. L. Newnan, Vice-Pres. 
Louls J. Lepper, Sec.-Treas. 


Detroit, Mich. 





Fisher Bldg. 











MISSOURI 





Lawton-Byrne-Bruner 
INSURANCE 
Saint Louis 





OHIO 


Walter P. Dolle & Co. 
“Insures Anything Insurable” 
Dixie Terminal Building 
CINCINNATI 
Submit Your Proposition to Us 














WISCONSIN 





Moore, Case, Lyman & Hubbard 
General Agents 
175 W. JACKSON BLVD. 
CHICAGO 
Wabash 0400 











Chris Schroeder & Son, Inc. 
210 E. Michigan St. MILWAUKE® 
Engineering Service — All Lines 
The largest insurance agency in the 
State of Wisconsin 
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Patterson Blasts Model Bills 


(CONTINUED FROM PAGE 37) 





experience dictates the program can later 
be modified. “But if we go overboard 
now and up the machinery that 
might enable a budding bureaucracy to 
fasten its tentacles upon us, we may well 
find, irrespective of any question of 
federal jurisdiction over our business, we 
have surrendered our liberties, never to 
regain them.” 

Mr. Patterson said that “all too often 
in the general fields of political and pub- 
lic relations, many of these organization 
executives and their spokesmen .. . have 


set 


shown such a proneness to blunder as to 
raise serious questions about their atti- 
tude toward legislation that vitally _af- 
fects the interests of everybody. 


Suggests Moratorium 


Mr. Patterson suggested the possibil- 
ity of an extension of the moratorium 
saying: 

“With the insurance industry sharply 
divided, the interpretation of public law 
15 a subject of widespread disagreement 
among lawyers, the insurance fratefnity 


in a state of animated confusion, and the 
general public scarcely realizing what it 
is all about, might we not do well, in 
order to simplify and expedite the ‘job 
that somehow must be done by the in- 
dustry, to go back to Congress and ask 
for a clarification of public law 15 and 
for further time in which to consider, 
and to try to think through, the prob- 
lems which its new status as a business 
engaged in interstate commerce imposes 
upon it.” 

He suggested that the industry and 
the commissioners admit their failure to 
come through with an acceptable pro- 
gram “and ask for delivery from cruci- 
fixion on a cross of crazy quilt 
state legislation.” : 





ommmewe A DIRECTORY OF RESPONSIBLE 


INDEPENDENT ADJUSTERS : 











ARKANSAS 


Oklahoma | 





Arkansas 
Sixteenth Year 


NELSON AND COMPANY 


Merchants National Bank Bldg. 
Fort Smith, Arkansas 
Efficient Service 





All Lines 





CALIFORNIA 
BARR ADJUSTMENT CO. 


Independent Insurance Adjusters 
Fire—Casualty-—Aviation—Inlard Marine—All Risks 


fice 

Los Angeles, 810 S. Spring ‘St. Phone Vandyke 6756 

San Bernadino, 305 Andreson Blda.. Phones: 6856-6857 

Santa Ana, 323 Spurgen Bidg., Phone 5933 

Las Vegas, Nev., 414 Bridger Bidg., Phone 3183 

Covering Southern California, No. Arizona, and So. 
Utah for insurance companies. 














COLORADO 
Crocker Claims Service 


828 Symes Building 
Denver 2, Colorado 


Office Tele. Main 5101 
After Hours Tele. Cherry 5822 














DIST. OF COLUMBIA 


192 1947 


‘ NICHOLS COMPANY 


INSURANCE ADJUSTMENTS 
REPRESENTING COMPANIES ONLY 
ALL LINES — 24 HOUR SERVICE 
WASHINGTON, D. 
Richmond, Va. 
Winchester, Va. 





Baltimore, Md. 
Hagerstown, Md. 








WILSON ADJUSTING CO. 
INVESTIGATORS 
ADJUSTERS for INSURANCE COMPANIES 
' ON ALL TYPES OF CLAIMS 
District of Columbia and Adjacent Territory 
| CHARLES E. WILSON 
| JOHN F. COONEY 
721 Denrike Building Washington, D. C. 
NAtional 8050 Night Phone: DEcatur 7390 











FLORIDA 
S$. W CARSON, Insurance Adjuster 


All Lines 
Serving Central Florida from Two Offices 





104 E. Jefferson St. 130 Ivy Lane 
Orlando Daytona Beach 
Phone 2-1649 Phone 2802 


16 Years Experience 








ILLINOIS 





| Lynch Adjustment Co. 


| 
tmsurance Adjusters — All Lines 
Home Office—Springfield, Illinois 
Branch Offices 
Decatur, Ill.—Champaign, IIl. 
East St. Louis, iv -—Marion, I1l.—Centralia, Ill. 
Alton, Ill. eo Ill.—Mt. Carmel, Ill. 
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A. H. DINNING COMPANY 
ADJUSTERS 


FIRE - MARINE - JEWELRY . FURS 
AUTOMOBILE 
F. M. CLEMENTS, Manager 
1341 Free Press Building, Detroit, Mich. 








PHONE 2-0441 DAY OR NIGHT 


FRED A. MARTIN 


CASUALTY ADJUSTER 
423 First National Bank Building 
PEORIA 2, ILLINOIS 
Over 21 years experience 


N. S. WOODWARD COMPANY 


INSURANCE ADJUSTERS 
412 F. P. Smith Building 
FLINT 3, MICHIGAN | 











Don M. Sherman, Adjuster 
All Lines 
7 N. County St. Waukegan, I 


Serving Northern Illinois 
Southern Wisconsin 
Telephone Majestic 2400 











MICHIGAN ADJUSTMENT BUREAU, INC 
Adjusters—All Lines 
Home Office 
Lansing 7. 208 No. Capital Ave. 


Branches: Detroit — Saginaw 
Grand Rapids — Kalamazoo 











INDIANA 





Eugene McIntyre 
Adjustment Co., Inc. 
All Lines of Automobile, Casualty and 
Inland Marine 
Eight East Market Street 
INDIABALOLIS 


Branch Offices: 








Muncie, Indiana, Terre Haute, Indiana 


NEBRASKA 
CROCKER CLAIMS SERVICE 


INSURANCE ADJUSTERS 
City National Bank Bulidiag 
Phone Jackson 6394 





Omaha, Nebraska 

¢ BRANCHES AT 
Liasoin, Neb. Des Moines, lowe 
Grand Island, Neb Sioux City, lowa 
North Platte, Ne Cedar Rapids, lowa 
Scottsbluff. Ne Cheyenne Wyoming 
Norfolk, Neb. Denver, Colorado 





IOWA 


RAY L. LAWLOR, INC. 
Higley Building, Cedar Rapids, lowa 
Phone 2-1111 


INSURANCE ADJUSTERS 
Fire, Marine & Kindred Lines 








ALSO 
Cie National Bark Ruildine 
Omaha, Nebraska Phone: Jackson 6394 | 





MARYLAND 
INSURANCE ADJUSTERS, Inc. 


Formerly Beck, Leizure & Prince, Inc. 
Adjusters for the Companies 


Fire, Automobile, Inland Marine, & Aviation 
(Hull) 


2 Commerce St. 911 13th St. NW 
io 7 a Washington 5, D. C 
Mulberry 71 b! 











Republic 2754 





MICHIGAN 








R. T. GUSTAFSON COMPANY 


Adjus — Serving Nebraska and lows 
CASUALTY ALL. CLASSES: y Romy Liability, Com- 
pensation, Burglary, H&A, P. G., Bonds, ete. 
AUTO FIRE, Theft, Property Damage, Collision, ete. 
OMAHA, WEBRAREA 
ad Keellne + om Webster 263) 

7 end # - Kenwood 7411 


30 years capetlence investigations and adjusting. 











THOMAS D. GEMERCHAK 
INDEPENDENT ADJUSTER 
FIRE, WINDSTORM, INLAND MARINE 
CARGO AND AUTOMOBILE LOSSES 
305-6 Great Lakes Life Bldg., Cleveland 14, O. 
Phones: Off. Su. 2666 — Res. Fa. 9442 
26 years experience 











OKLAHOMA 





Phone Harrison 3230 


“THOMAS T. NORTH, INC. 


ADJUSTMENT COMPANY 





Adjusters All Lines ALL LINES Investigation — Adjustment — Subrogation 
| 175 W. Jackson Boulevard, Chicago 4 ry = MOetrelt hog 0427 RE eeney Sie hee 


WAGNER AND GLIDDEN, INC. 
TOPLIS AND HARDING, INC. 


INSURANCE ADJUSTMENTS 








WOODWARD CLAIM SERVICE 


Insurance Adjusters 


403 Tradesmens Bank Building 
Oklahoma City, Oklahoma 











Stock eenten Hit 
N. Y. Auto Security 
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ingly as “left-wingers” and the like fo; 
having voted for the workmen's com. 
pensation security fund, the taxicab se. 
curity fund and the life insurance guar. 
anty fund. 

‘We're a grand old bunch of crack. 
pots because we did something for the 
man on the street,” he concluded. 

Mr. Dineen said that it was desirable 
to have one fund instead of two so as 
to build the fund up to its desired 
strength as rapidly as possible. After 
that it could be split into two, one for 
stock companies and one for mutuals. 
As for the argument that better regula- 
tion would prevent insolvencies, he said 
that the interstate commerce commis. 
sion has not prevented railroad insol- 
vencies nor has the public service com- 
mission prevented public utilities fron | 
going broke. 

B. M. Harris, executive secretary In: 
surance Brokers Assn. of New York, 
spoke in favor. of the bill on behalf af 
all his association and all the other 
brokers’ associations of the New York 
City area. 

Mr. Murphy specifically argued the 
seven principal points made by Mr, 
Dineen when the security fund bill was 
proposed. He said automobile accidents 
are not necessarily destined to increase, 
particularly if the relationship of cars, 
and mileage driven, to frequency of ac- 
cidents is considered. The number oj 
traffic deaths in relation to vehicle miles 
decreased in New York state in 1946, 
despite a 38% increase in motor vehicle 
niles, he said. Joint efforts of state and 


national safety organizations may check 
the accident rise which Mr. Dineen 
fears. 
Calls Argument Irrelevant 

Claims costs have risen, Mr. Murphy 
admitted, but he maintained that this 


is a factor the superintendent takes into 
consideration when approving or dis- 
approving rates, because he is obliged 
to see that rates are adequate just as 
he is to see that they are not excessive. 
Given adequate and timely supervision, 
with rates raised or lowered as required, 
no security fund is required. 

The argument of the superintendent 
in connection with costs and loss ratios 
is irrelevant and based upon abnormal 





conditions due largely to war conditions,| 


Mr. 


From 


Murphy declared. i 
1931-37 18 companies writing} 
automobile casualty insurance in New} 
York were liquidated, with failure to} 
pay compensation claimants in full. But 
in the same period similar liquidation 
of insurance companies was occurring 
all over the country. The remedy for 
such conditions does not lie in funds,} 
however attractively they may be} 
dressed. The remedy in insurance lies} 
in good management and proper super: 
vision, which may fail in the event of; 
world-wide financial panic and depres-) 
sion. f 
A joint legislative 
took a three-year study of insurance} 
legislation immediately following the 
period of liquidations and did not rec} 
omunend such a fund as is now pro- 
posed. 
Referring 


c ommittee under- 


to recent financial difficul- 
ties of a casualty company in New 
York, Mr. Murphy said that the rates 
charged by the company on New York 
business were the same as the rates al- 
lowed by the superintendent for other 
companies. It is probable, he said, that 
the company’s difficulties arose in con- 
nection with business written outside 
New York at inadequate rates and ex- 
cessive acquisition costs. 

Discussing the superintendent's point 
that producers are entitled to protec-| 
tion, he pointed out that part of the! 
producer’s business is the placing of 
insurance in “sound companies”. | 

It is no compliment to producers, 
therefore, to say that they need protec- 
tion against unsound companies it 
which they have placed policies. 
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Businessmen have to keep their eyes on 
profits and losses. Profits, of course, are good. 
Losses, bad. 

You, as an insurance man, can help to give businessmen 
freedom from worry over financial loss by insisting that they 
buy Dishonesty Insurance, the best protection that they can 
have for one of the most serious causes of financial loss to 
business ... dishonesty of employees. 

And, in the meantime, by selling Dishonesty Insurance, you 
are broadening your services as an insurance counsellor. You 
are doing a better job for your client and company as well. 

Sell Dishonesty Insurance. We will help you. You will help 
business. You will help your companies. You will help yourself. 









Our national and direct mail advertising 
is continuously helping our agents to get 
the right type of business from the right 
type of prospect. 


THE EMPLOYERS’ GROUP 


SURETYSHIP > INSURANCE 


Fidelity, Surety — Fire, Injand Marine, Casualty, and Aircraft 
THE EMPLOYERS’ LIABILITY ASSURANCE CORP., LTO. 
THE EMPLOYERS’ FIRE INSURANCE Co. 
AMERICAN EMPLOYERS’ INSURANCE Co. 


ONE LIBERTY SQUARE, BOSTON 7, MASS. 














10,000 MILES AWAY... 


COMPLETE 


Fees 
tS ee 


%. 
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BUT STILL 
YOUR BUSINESS! 


Your agency business need not be con- 
fined by the geographical limits of your 
community. Your client’s foreign proper- 
ties or interests may be in the Philippines, 
South America, China, or almost any place 
in the world, and still you can protect them 
with sound insurance through the interna- 
tional facilities of the American Foreign 
Insurance Association, 


American Foreign Insurance Association 
—with 200 branch offices and agencies 
located in nearly every principal city, on 
the face of the globe—offers you and your 
clients worldwide service. It offers you the 
“know-how” gained through nearly 30 years 
of broad experience serving American busi- 
ness. It offers you the dependability and 
unquestioned financial strength of its 22 
outstanding member companies. 


American business wants and needs this 
type of service and insurance protection 
for its interests abroad. 


Call upon the business concerns in your 
city! Let them know you can handle their 
foreign insurance requirements through 
American Foreign Insurance Association. 


Write us for any information you may 


require! 


AMERICAN FOREIGN INSURANCE ASSOCIATION 


80 MAIDEN LANE +- NEW YORK 7, NEW YORK 


INSURANCE 


CO 


VERAGE 


IN FOREIGN LANDS 











